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Exhibit 1: Distribution of VIX and S&P 500 21-Trading-Day Rolling Window Realized Volatility
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Source: S&P Dow Jones Indices LLC. Data from July 2009 to June 2019. Past performance is no guarantee of future results. Chart
is provided for illustrative purposes.

Exhibit 2: Mean and Median of VIX and S&P 500 21-Trading-Day Rolling Window Realized Volatility

INDEX 1-YEAR 1-YEAR 5-YEAR 5-YEAR 10-YEAR 10-YEAR
MEAN MEDIAN MEAN MEDIAN MEAN MEDIAN

VIX 16.39 15.37 15.08 13.99 17.30 15.87

S&P 500 21-Trading-

Day Realized Volatilty 13.76 11.64 12.05 10.33 13.47 11.70

Source: S&P Dow Jones Indices LLC. Data as of June 28, 2019. Past perfermance is no guarantee of future results. Table is
provided for illustrative purpeses.
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Exhibit 3: S&P 500 Low Volatility Index Monthly Excess Return and S&P 500 Monthly Volatility
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 S3P 500 Low Volatility Index Monthly Excess Retum (%)
e S&P 500 Monthly Vdlatility (%)
One-Year Average of S&P 500 21-Day Rolling Volatility
----- One-Year Median of S&P 500 21-Day Rolling Volatility
Source: S&P Dow Jones Indices LLC. Data as of June 28, 2019. Past performance is no guarantee of future results. Chart is
provided for illustrative purposes.
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