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What is the biggest investment risk for your portfolio today?

Unprojected rate Deeper recessions
. 24% changes by the Fed / than expected in the
major central banks US and Eurozone

New geopolitical

” . I .
. 22%, Persistently high inflation tensions globally

[ 11% A global credit crunch B 7% other
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Inflation protection

Sustainability ‘\

Long-term

What is the capital growth

main driver of your
allocation decisions
for H2 20237

Cash yield
or income

Portfolio diversification —/
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Which of these asset types
do you expect to provide the
most reliable and consistent
risk-adjusted returns in 2023?

SFAIEE O] Apihet LHOlM = F3iet X[ 2| A d= =& LIELHA| ERtEL T SEASO0
=2 ==&, OtA|Of, O|= IG XA 2 A2 H|=x¢h i8S 7FX| 11 UASLIC,.

JEX| 2Ol = D2 FXH0 Ciet 2erH ol Mo S LIEHHLICH £ MEQt X H0j| A
HEH2 = SLO|ZE(HY) X A0 FAIStE AR 7F XS = ULt FAHALS AFO[O A HY
Aol tiet M= =& o5 Mehd giL|Ct.

Other -
US HY bonds

Asia HY bonds

Global HY bonds Global IG bonds

Within fixed income,
which of these will
you increase
exposure to by the
biggest % this year?

US IG bonds

®——  Asia IG bonds
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Besides equities and fixed income, which of these asset classes
are you most likely to add to a multi-asset portfolio?

. 44°%, Liquid alternatives Cash

. 18% Infrastructure Commaodities

HE[O M ==0f Ciot HHQl o =& 7HX[2 AS UL 2EZAL
o
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What is your
primary objective for
multi-asset exposure?

A
S

Ao S 2| E 7|20/ = ATt HRS LI

F SEAIS2 BEOM =S 12{dts FAKIS0| 2522 2B Qg £
!

Eonx
& Ho

7HE A= OI2El O|AIEA™ 7|58 Mozl EXZE R B Ek(zs%)’ A EF AX (28%)

=

[ |

WIX|OF CfH| A3H23%) S Ml ZHRI L Ch

Fee levels

Staying aligned
with the defined
investment objective

Type of
theme covered

In today’s
environment, what is
the most important
consideration for
multi-asset exposure?

Performance over
the benchmark

® '_I'rack record of the
investment strategy

Page 6 of 10



oMoz 49 FE5H|

SEZAOM EXASO| B Ol EE CHE FM = 22 6 71
M2 =S LT

IHY

S¢S O thet

EFXtO| HEt 0] 4H(56%)0| ‘E&'(40%) E& ‘HS'(16%)2 HEZ 0|23t FAt+HE
st 7

—
ts-g0| ALt HHSLICEH

How likely are you to use more index-linked vehicles/strategies
over the next 6 months?

B 40% Medium Low [l 20% 2zero High
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MofstAL Eet AHE S 2

MY

Ot

L]

rir Ho
oot

2 o

o
=Nl oMEEE LE

L dE0M ISHo = HE|OM TES SHE
ZAtE M&ot= A YLICE

S&P DJI & FA{O|X| 2 x{E 1} FAS Y24 =20 Uet M= =5 Soff 0|24 &40
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Index-based strategies

None of these

Which allocation
approach appeals
to you most for
multi-asset exposure?

A balance of
both approaches

Active selection —/

Ol MBEA BOfS SRRSO Q50| BN AHS BalT 1 1Y MBste
MIYAZ T|Ho R 8 F20|7| = B

-

ZAF AL HEH TN O M35 (45%)0l2Hs SEO| JHE Rtm R
RPMHI2(34%)2 HSBITHs SES £40] IHSLICH YNOR B Y F7|Ho=
o

H
Apih CH2shE s2l= S/ (21%)2 ot E XA A 244221 7F ofL RS LTt

Increasing diversification
in the short to medium term

Which approach
appeals to you most
when managing risk in L5/
today’s environment?

Being more
active in tactical
asset selection

Staying focused only /
on long-term / strategic

asset allocation
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Exposure to which of these
megatrends will potentially
offer the highest
risk-adjusted returns over
the next 12 months?
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Which of the following is most likely to help you enhance returns
in today’s volatile environment?

More closely . . :
. 359, scrutinising active Implementing more innovative

manager performance investment themes

Using newer technology and
I 14% Incorporating ESG factors better systems (such as Al /
machine learning, etc)

. Seeking co-investments
9 1]
9% with other investors . 5% Other

IR

2oz 2, Ab=|, X[Hl 2= (ESG) WH = S&P DJI 7t ZE|O| & ZO0F0| A ===
= o

O & =90{, S&P ESG Global Macro A|l2| =& X|£7t5482 HOLE of T4 L4249}
I EH 20| E Solf HE|OA HMaF dutE FHH L Tt “S&P ESG Global Macro
X BN LAY & M=o w2k 370 X|FGof 24 FA0F R Hof| SH2 = HfE L Ct”
2t Luk 2 S L CH
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