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Exhibit 1: Around USD 5.4 trillion Was Indexed to the S&P 500 at the End of 2020
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Source: S&P Dow Jones Indices LLC. Data as of Dec. 31, 2020. Past performance is no guarantee of

future results. Chart is provided for illustrative purposes.
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Exhibit 2: The S&P 500 Index Effect Declined over Time
10
3.64
] te

-0.04

5

(=]

to Effective Date)
n

-6.99

L
o

-0.58

'
—"
n

Median Excess Returns vs
S&P 500 (Announcement Date

Sample Additions Sample Deletions
= 199510 1999 w2000to 2010 = 2011 to 2021

Source: S&P Dow Jones Indices LLC, FactSet. Chart based on median excess returns of sample
additions and sample deletions between January 1995 and June 2021. Past performance is no
guarantee of future results. Chart is provided for illustrative purposes. |
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Exhibit 3: An Improvement in Stock Liquidity Helped to Explain the Index Effect’s Decline
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Source: S&P Dow Jones Indices LLC, FactSet. Data as of June 31, 2021. Past performance is no
guarantee of future results. Charts are provided for illustrative purposes.
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