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Exhibit 1: Large-Scale Changes in the Sector Composition of the U.S. REIT Industry (2015-2020)
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Source: S&P Dow Jones Indices LLC. Data as of Dec. 31, 2015, Dec. 31, 2019, and May 29, 2020. Calculations are based on Dow
Jones Equity All REIT Index sectors except for Tower and Data Center, which are not currently categorized within the classification
structure and therefore have been calculated on a custom basis for research purposes. Other includes Net-Lease, Diversified,
Timber, and Other Specialty REITs. Chart is provided for illustrative purposes and reflects hypothetical historical performance.
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Exhibit 2: Significant Changes over Time among the Largest U.S. REITs
DOW JONES EQUITY ALL REIT INDEX (TOP 10 CONSTITUENTS)

DECEMBER 2015 DECEMBER 2019 MAY 2020
COMPANY SECTOR WEIGHT | COMPANY SECTOR WEIGHT | COMPANY | SECTOR WEIGHT
. . American American
Simon Property  Retail 7.1 Tower Tower 8.4 Tower Tower 11.1
American Crown Crown
Tower Tower 4.9 Castle Intl Tower 4.9 Castle Intl Tower 6.9
Public Storage Self-Storage 4.3 ProLogis Inc  Industrial 48 ::;?LOQB Industrial 6.5
Equity - . - Data _ Data
Residential Residential 35 Equinix Inc Center 41 Equinix Inc Center 59
Crown Castle Simon . Digital Data
Intl Tower 3.4 Property Retail 3.8 Realty Trust Center 3.6
AvalonB Residential 3.0 Welltower Health 27 SBA T 3.4
valonBay esidentia . Inc ealthcare . Comms ower .
Public Self- Public Self-
Welltower Inc Healthcare 29 Storage Storage 26 Storage Storage 29
ProLogis Inc Industnial 27 AvalonBay Residential 2.4 AvalonBay Residential 2.1
Boston i Equity . i Equity . i
Properties Office 2.3 Residential Residential 2.3 Residential Residential 2.0
Ventas Inc Healthcare 22 SBA Comms  Tower 22 ‘Iur":’slltower Healthcare 2.0

Source: S&P Dow Jones Indices LLC. Data as of May 29, 2020. Calculations are based on Dow Jones Equity All REIT Index
sectors except for Tower and Data Center, which are not currently categorized within the classification structure and therefore have
been calculated on a custom basis for research purposes. Table is provided for illustrative purposes.
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Exhibit 3: High Dispersion of REIT Sector Returns (YTD)

30%

20% 20% 18%

10%

0%

4%
||

-10%

-20%
-18%

_30% -25%

Total Return (YTD)

-28%
-40%
-50%

° -48% S1ox
60% :
Source: S&P Dow Jones Indices LLC. Data as of May 29, 2020. Past performance is no guarantee of future results. Calculations
represent gross total returns in USD and are based on Dow Jones Equity All REIT Index sectors except for Tower and Data Center,
which are not currently categorized within the classification structure and therefore have been calculated on a custom basis for
research purposes. Chart is provided for illustrative purposes and reflects hypothetical historical performance.
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Exhibit 4: High Dispersion in Longer-Term REIT Sector Returns (2015-2020)
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Source: S&P Dow Jones Indices LLC. Data as of May 29, 2020. Past performance is no guarantee of future results. Calculations
represent gross total returns in USD and are based on Dow Jones Equity All REIT Index sectors except for Tower and Data Center,
which are not currently categorized within the classification structure and therefore have been calculated on a custom basis for
research purposes. Chart is provided for illustrative purposes and reflects hypothetical historical performance.
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COVID 19, Dow Jones Equity All REIT Capped Index, Dow Jones Equity All REIT Index, real estate, REIT
equities, REIT indices, Reits, U.S. REITs
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