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Exhibit 1: Rolling 21-Day S&P 500 Dispersion Levels
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Source: S&P Dow Jones Indices LLC. Data from January 2020 to March 2020. Daily annualized, index-weighed standard deviation
of the S&P 500 constituents’ 21-day total retums. Chart is provided for ilustrative purposes.
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Exhibit 2: Rolling Monthly Dispersion among S&P 500 Sectors, S&P Global BMI Countries, and
Asset Classes
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S0, Dispersion among Countries
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Source: S&P Dow Jonesindices LLC Data from Jarwary 2020 to March 2020 Daily annuaized standard deviation of roling
monthily total retums on 11 S&F 500 GICS® sectors, 50 S&P Global BMI courtries, andsix asset classes (S&° 500, S&F 500 Bond.
S&P Europe 350*, S&P Emerging BMI, S&P GSCI, and S&P U S Dollar Futures) Charts are provided for illustrative purposes
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Exhibit 3: Rolling 21-Day S&P 500 Correlations
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Source: S&P Dow Jones Indices LLC. Data from January 2020 to March 2020. Daily correlation among the total returns of the S&P
500 constituents over 21-day penod. Chart is provided for illustrative purposas
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