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Exhibit 1: S&P 500 and U.S. 10 Yr. Treasury YTM
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Exhibit 2: Value Relative to Growth and U.S. 10 Yr. Treasury YTM
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Exhibit 3: Central Bank Assets
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Sources: S&P Dow Jones Indices, Bloomberg. Dafa as of May, 2020
Chariz are provided for ilustrative purposes. Past performance is no guaramiee of future resufis.
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