IndexologyBlog S&P Dow Jones
L—>vay MER: SHERECT ?

A Division of S&P Global
Adam Gould

?: S&P F Y - Og3—2 XA TFTYHR
B =T TALIE—, JH—FEBEUEEBR ST TR k. S&P Kensho $5%k

COEHEIX. 20204 11 A 30 HIc¥: IO 4 IndexologyelcBEH SN -XENFRRTT, EEREBARE
ROBICABOHEENRHSESIIREEZTSET I,
HFEERR - https://www. indexologyblog. com/2020/11/30/moonshots—catching—Iightning—in—a—bottle/

AIEID T 045 TlE, S&P Kensho L—> 3w bMEH (L—2P 3wy MER) &, TORBRBFETH I RERDA
I R—=aVBREICDODVTHBNLELRZ, COEHIE. BIZEEHLERL. GEINODRRGHRENPFTEEI /R
— 3 VREFRDICERIATWET, SEOITOTTIE, L—rPay MEEAT—) —RAT—CDERED
Z2EZDRNHAANTNEZ LD, ThLRHERDA / RA—S 3 VEEATRS / R— 3 U EEZKIEBIZTY
FRTA—LLTWAZ EIZDOWTERBALET,

THEN A — kBT 5710, BRFHPBA / R— a3 VEENOREIR— I VA ZHEELFEL, HEBA/
—2avERELTIE, L—2Yay MEEMNFERT 1= N—XOFMN L, & /NT D AR THRIEREEH G

BEEBATEY., GENIDT—)—RT—V - RAT—D A/ R=2 3y - AAF7HFERBEZF-LTLSHE

EEZBRLELE: (BFBA/ A= 3 VEFROFMICOVTIR, AV FAD—EHESRIEZSLY)

1F, 38, BLUSEDEXRREY I —VEFHBELHER. RERDA /A= 3 0h% (L—2P3v MR
) M, hBA /R—L 3 B EEFBITTIMIITF—LLTWSRIERDMYFELE (IR1BE) , SO E
X, L—>P 3y FEERICHAANONA TS 7= —RAT—0DA /A= a v ENTBTEEFHMESh TLY
5 EHERLTUVET,

B 1: S&P Kensho L—> 3y MEiE, FBA / R—=2 3 0 FEDIN T+ —I ALK

2020 £ DEF | LERMD Y if@g;

¥ WEYVE— | 4—> i SEMD) 44— (ERBE, %)
> (%) (%) g o)

S&P Kensho h—>>3v | 0 g 72.98 32.24 31.99

FEH

hERAf /) R—L a3 n%E 31.92 46.85 21.10 21.83

hEA /) R— 3 onEEF, BRICESIKR— T+ UL TT,

HEF: S&P 5 - 23—V X A UTF VI RXLLC, 2020 9 A 30 BRENDT—4, DN T+ —T VR EIXRFLETD F—F )L YV EA—2ZHD
WTWET, BEDNRNITA—I L RITPFEOHERZRIATIEDOTEDOY TEA, RRIIHFEBMOI=HDIIRTEINTEY . RRIZHIBED/ND
F—IYURERBLTWET, S&P Kensho Lh—> P 3y FEHIZ 2020F 10 A 26 HIZEHZBBLEL =,


https://www.indexologyblog.com/author/adam-gould/
https://www.indexologyblog.com/2020/11/30/moonshots-catching-lightning-in-a-bottle/
https://www.indexologyblog.com/2020/11/12/measuring-innovation-essential-insights-in-an-era-of-disruption-to-the-global-economy/
https://www.spglobal.com/spdji/en/indices/equity/sp-kensho-moonshots-index/#overview
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-kensho-moonshots-index.pdf

FERB|E)A—VTIE, L—2ay MEMAT VA — NI A—LLEBEAH S -NESIHIEFIRET S LT
FFERA, IR2TRSINTWWDESIZ, L= a3y MERIIBER—IX TR T O MM\ TA—LLTWET
M. 2015 F & 2018 - IFIFHNTHY . CNLDFEIZIK, PRBRA I/ R—= a3 o ELATOMNTHr—LLFEL
1=,

B3 2 : S&P Kensho L—> 33y MEBOBER/NTA—IT VR -thBAS /)R- 3 V%

Exhibit 2: S&P Kensho Moonshots Index Relative Performance - Established Innovators
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Triangles indicate annualized volatility (%) - plotted on right-hand axis.

Established Innovators is a hypothetical portfolio.

Source: S&P Dow Jones Indices LLC. Data as of Sept. 30, 2020. Index performance is based on total returns in USD per calendar
year. Past performance is no guarantee of future results. Chart is provided for illustrative purposes and reflects hypothetical
historical performance. The S&P Kensho Moonshots Index was launched Oct. 26, 2020.
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Exhibit 4: S&P Kensho Moonshots Index Relative Performance — Mid- and Small-Cap Indices
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Triangles indicate annualized volatility (%) - plotted on right-hand axis.

Source: S&P Dow Jones Indices LLC. Data as of Sept. 30, 2020. Index performance is based on total returns in USD per calendar
year. Past performance is no guarantee of future results. Chart is provided for illustrative purposes and reflects hypothetical
historical performance. The S&P Kensho Moonshots Index was launched Oct. 26, 2020.
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