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Exhibit 1: Cumulative Equal-Weighted Return Relative to Cumulative Asset-Weighted Return
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Source: S&P Dow Jones Indices LLC, Momingstar. Data from Dec. 31, 2009, to Dec. 31, 2019. All retumns in JPY. Past performance
is no guarantee of future results. Chart is provided for illustrative purposes
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Exhibit 2: Tertile Five-Year Annualized Return and Averape Total Assets

BENCHMARK EQUAL-WEIGTED RETURNS FIVE-YEAR AVERAGE TOTAL
RETURNS (ANNUALIZED) ASSETS (JPY BILLION)
SPVACATEGORY | (auNGaLizED) | PRST SECOND  THRD | st secow
%

. (%) (%) % (%) | TERTILE TERTILE  TERTILE
Japanese Mid'Small- 715 9.63 10.57 10.60 p— - o
Cap Funds
U.S. Equity Funds 952 350 326 316 1,175 201 32
Emerging Equity Funds 416 261 0.86 1,64 718 26 6

Source: S&P Dow Jones Indices LLC, Momingstar. Data from Jan. 1, 2015, to Dec. 31, 2019. Only funds with return and asset data
available are included in the terile retumns. Some funds did not sunvive throughout the entire period of examination. All retumns in JPY,
Past performance is no guarantee of future results. Table is provided for illustrative purposes.
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