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Exhibit 1: 64 Years of S&P 500 Closing Price Levels
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Source: S&P Dow Jones Indices LLC. Data as of March 3, 2021. Past performance is no guarantee of future results. Chart is
provided for illusirative purposes.
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Exhibit 2: The S&P 500 Captured Large-Cap U.5. Equity Sector Trends
Largest Five Companies in the S&P 500 at 10-ywar intervals [1970-2020)

1970 [{=1 8] ATET General Molors Exiin Eastman Kodak
1980 1L ATAET Exnon AmoCo S hbumbser ger
1990 TR Exuon General Electric Philips MOTis Royal Dutch Petrodeyum
FOD0D Geerurral Ehectr Exongsry Mokl Purer Cnco Citagroup
2010 [Exoogen Msbsl Apple Microsoft General Electn Chesron
2020 Apple Microsoft SAmaIon Adphabeel F acelDok
S&P 500 GICS Sector Weights
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Source: S&P Dow Jones Indices LLC. Data as of March 4, 2020, If a company has changed its name, its most recent name is

shown, but in the case of mergers, premerger and postmerger names are shown. Royal Dutch Petroleum is based in the
Metherlands. GICS sector weights based on year-end index weights im 1990, 2000, 2010, and 2020. Real Estate became a
standalone sector in September 2016. Telecommunication Services was renamed Communicafion Senvices in September 20138,
Past performance is no guarantes of future results. Table and chart are provided for illustrative purposes.
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Exhibit 3: The S&P 500 Has a Large Ecosystem
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Source: S&P Dow Jones Indices LLC. Chart is provided for illustrative purposes.
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Exhibit 4: Most Large-Cap U.5. Equity Active Managers Underperformed the 5&P 500

% of All Active U.S. Equity Large-Cap Funds
That Underperformed the S&P 500
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Source: 5&P Dow Jones Indices LLC, CRSP. Data as of June 30, 2020. Past perfformance is no guarantee of future resulis. Chart is
provided for illustrative purposes.
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Exhibit 5: Indexed Assets and Cumulative Savings from Passive Investing

55,000

54,500 4

4,000

53,500

53,000

2,500

52,000

$1.500

§1,000

5500

50

Total (1996 - 2019)

350.00
S&P 500 Indexed Assets and Cumulative Savings from Passive (USD Billions)
55 500 Indexed Assets Cumulative savings 300,00
250,00
200.00
150.00
100.00
-
-
I -
I I I I o 50.00
0.00
BE 97 98 99 00 01 02 03 04 05 06 07 08 VI 10 11 12 *13 14 15 16 17 18 "19

$299.855 billion U.S. dollars

Source: 5&P Dow Jones Indices LLC, Annusl Sunvey of Indexed Assels, as of Dec. 31, 2019, and Investment Company Institute,
2020 Investment Company Factbook. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.
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