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Source: S&P Dow Jones Indices LLC. Data from June 30, 1995, through June 30, 2022. All data prior to index launch date is back-
tested hypothetical data. The S&P 500 Quality Index was launched July 8, 2014. The S&P 500 Low Volatility Index and S&P 500
High Beta Index were launched April 4, 2011. The S&P 500 Low Volatility High Dividend Index was launched Sept. 17, 2012 The
S&P 500 Dividend Aristocrats was launched May 2, 2005. The S&P 500 Momentum was launched Nov. 18, 2014. The S&P 500
Equal Weight Index was launched Jan. 8, 2003. Past performance is no guarantee of future results. Chart is provided for illustrative
purposes and reflects hypothetical historical performance. Please see the Performance Disclosure linked at the end of this post for
more information regarding the inherent limitations associated with back-tested performance.

BRI T4 U T AIBEITHABNAL ) RIVBRIERTHIEEZET, MR21EFZDIEARLTVWET, ZOMNEK
E 200N 7OV T4 T72BLIZLDOTHY, BFLREDIRIL S&P 500 L EFTHAANTZR— b7+ UF
DHER 7OV T 4 T7THY, ALV BORRIES&P 5001EKR 774 U T 48 EEEZHAANTZR—FT7 5V
AOMEHNTO VT AT ERLTVET,



https://www.spglobal.com/spdji/en/research/article/low-volatility-and-high-beta-a-study-in-backtest-integrity/

KERK2:BRFT 1Y T4138ES&P500 %277 b/87 %+ — L4

11%
10% -
8.8%, 9.3%
7
gﬂ;f .
’ 60 | 40
E 6.9%, B.3% :
5 e, 6.3% il
g &% 60| 40
7%
o S&P 500 & S&P U.S. Treasury Bond 7-10 Year
6% S&P 500 Low Volatility & S&P U.S. Treasury Bond 7-10 Year
< Same Return/Lower Risk (Low Volatility 55% | Bonds 45%)
< Same Risk/Higher Retumn (Low Volatility 74% | Bonds 26%)
5%, : : . . : :
5% 7% 9% 11% 13% 15% 17% 19%

Risk

Source: S&P Dow Jones Indices LLC. Data from June 30, 1995, through June 30, 2022. All data prior to index launch date is back
tested hypothetical data. The S&P 500 Low Volatility Index was launched April 4, 2011. The S&P U.S. Treasury Bond 7-10 Year
Index was launched March 24, 2010. Past performance is no guarantee of future results. Chart is provided for illustrative purposes
and reflects hypothetical historical performance. Please see the Performance Disclosure linked at the end of this post for more
information regarding the inherent limitations associated with back-tested performance
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