Indexology’Blog S&P Dow Jones

Indices

A Division of S&P Global

S&P 500 v F - £0 2050 NV iIFEEMSEY X TFEY
T4 A7 U—=VFEHOYVNFRADER (2023 F 3
A)

Narottama Bowden
8‘ TALIX— ESGHREA VT UV R EBHEANF VR
S&P X7 - 3=V X AVTYvIR

ZODERNE, 2023 F 4 A 11 BIC¥#7 07 Indexologyelc @& S hi-XEDH
DEICHBDIRED H BI5EIIRERE ZSRBTE W,

ZEEAR - Results from the Recent S&P 500 Net Zero 2050 Paris-Aligned Sustainability Screened Index
Rebalance (March 2023) — Indexology® Blog | S&P Dow Jones Indices (indexologyblog.com)

ggl

hRTY, RFEMRE HAFE

Narottama Bowden

S&P 500° % v ; - €0 2050 /¥ U i EEMMGIRY X T F E Y 7q « X2 —> FIEHDIEH v F —2+—TH 3
Clara Arganaraz 2"AEDHEIZFHML F L 72D T, CCICHEZEL £ T,

S&P X + ¥ a—vX - AT vy RFEmiA. EUREBRITRYF~¥—2 (EUCTB) BLUEU/NURBEBEERY
F~¥—7 (EUPAB) 'OREEEZ BT IEZBET IRTOERDO YNNIV RZTETLE LT, INITIE,
S&P 500 % b - €A 2050 NV IBEEMRIEY R TFEY T4 - RV =V FEHEOINTIVREEFENET,
Z DIEHIE. S&P 500 O THERAMRRIFAD /X7 + —< v AEBET S LD ICHRTFTINTEH Y, 1.5°C DHIERE
B+ UAv ZomocfzE12, REBE., BLOEHRAUEERZEICEEST 2 L 0 ICHRIEIREIN, 724
MIlFEnEd,

T DIBEUT, WARMEAE (T > THRAREMICET 2RI —Z v 72T\, BRBIROERE 7 o4 MEFICH
WTRBEMMN IO REZRTTEILICLY, BRARESG BIZZEMRT DL ICKETSINTWET, NIt L Y,
SHRNERENRETR (CEBRFRBREORENRS X) HrHEBREZRIEH (S&P 500) & tb~T 50% EHIE L
TWEd, ZORBOBEMNRAAFHBEORERKFZEIZ, [MEZLEICET 2BUFRE/ (x/L (IPCC) DERHE
MEIR 15CoF VAL > TRBINDKEICERLTHEY., INILEETDNREAREHBEZEFYTOHRL L
HT%ERT B2 IS £,

2023F 2 28HD U NT ZBBH (BLUPZNURBIODTARTOYNRTVR) BFAIZEWT, Z0EHD [1RE
HEUEME (EVIC) 1 > 7 LABEMNEFIYRERE (WACH | 21d, HELRRFRICKEZERL EL
Too DEEBRFMAEEL L, UNST UV ZBBHBSICHT S S&P 500 D WACI D4 £ 7214 7% DRk Z 1L,
EBDOWACI OWINMEWF &Y £3, ZDIFED EVIC 1 > 7 L AL WACH 2023 FE2 280D Y NF >
ZSBERST102.78 74 Y [RIEH (S&P 500) ® EVIC 1 > 7 L #8EH% WACI & 59.10% FEI Y . SEARK
FKEEZZERL E LT



https://www.indexologyblog.com/author/narottama_bowden/
https://www.indexologyblog.com/2023/04/11/results-from-the-recent-sp-500-net-zero-2050-paris-aligned-sustainability-screened-index-rebalance-march-2023/
https://www.indexologyblog.com/2023/04/11/results-from-the-recent-sp-500-net-zero-2050-paris-aligned-sustainability-screened-index-rebalance-march-2023/
https://www.spglobal.com/spdji/en/indices/esg/sp-500-net-zero-2050-paris-aligned-sustainability-screened-index
https://www.spglobal.com/spdji/en/indices/equity/sp-500

Exhibit 1: Index Decarbonization Performance

sapsop  TAOStA Target B S&P ﬁomzﬂc

Index S&P S&P 500 Decarbonization arie
Rebalance (EVIC Decarbonization — Aligned
Reference 0500  Inflation-  (-80% EVIC 7% Beif. Target: MnAB)  Sustainabiity
Date (WACI)  Adjusted Inflation- Decarbonization Min(A,B) . Screened Index
WACIH?® Adjusted Trajectory 5% Buffe (EVIC Inflation-

WACI) Adjusted WACI)

._';‘g;bm' 254.77 264.77 127.38 127.38 127.38 121.01 110.81
;3;"1 2, 247 89 265.06 13252 125.09 126.09 118.84 113.29
’2“52"'131' 220.28 255.88 127.94 122.84 122.84 116.70 87.10
S‘E‘gi A, 203.74 261.06 12552 120.64 120.64 114.60 83.22
Dov, 30 20341 262.16 126.08 118 47 118.47 11254 91.86
feb 2. 20872 249.74 124.87 116.34 116.34 11052 .08
;"';2*'23" 212.23 241.28 12064 114.24 114.24 108.53 106.64
;;'gf"- 220.99 243.93 121.97 112.19 112.19 106.58 106.58
5‘3523’“' 224 51 254.06 127.03 110.17 110.17 104.66 104.66
;32528* 226,67 261.32 125 66 108.19 108.19 102.78 102.78

Source: S&P Dow Jones Indices LLC. Data as of Feb. 28, 2023. The S&P 500 Net Zero 2050 Pans-Algned Sustainability Screened Index was launched
March 8, 2021. All data prior to index launch date is back-tested hypothetical data. Past performance is no guarantee of future results. Table is provided for
illustrative purposes and reflects hypothetical historical performance. Please see the Performance Disclosure hinked at the end of this post for more
information regarding the inherent limitations associated with back-tested performance.

Exhibit 2: Index Decarbonization Performance
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Source: S&P Dow Jones Indices LLC. Data as of Feb. 28, 2023. The S&P 500 Net Zero 2050 Pans-Aligned Sustainability Screened
Index was launched March 8, 2021. All data prior to index launch date is back-tested hypothetical data Past performance is no
guarantee of future results. Chart is provided for illustrative purposes and reflects hypothetical historical performance. Please see the
Performance Disclosure linked at the end of this post for more information regarding the inherent limitations associated with back-
tested performance
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Exhibit 3: Index Optimization Constraints Performance
Index Optimization Constraint S&P 500 Threshold  S&P 500 Net Zero 2050 Paris-Aligned

Measure Sustainability Screened Index
1.5°C Climate Scenario Transition
Pathway Budget Index Alignment 236.91 <0.00 0.00
Weight of Eligible Science Based
Targets Companies 0.00% N/A 0.00%
Weighted-Average S&P DJI
Environmental Score 65.61 272.42 12.42
High Climate Impact Sectors 62 17% >62 17% 62 17%
Revenue Proportion
Weight _c:-f Carbon E_mlssmns Non- 10 22% <11 24% 5 64%
Disclosing Companies
Fossil Fuel Reserves 522.00 <104.40 0.00
Weighted-Average Physical Risk <
Score 35.02 £31.52 31.37
g;?lin-to—Brown Revenue Share 0.8463 >3 3851 33851

Source: S&P Global Sustainable1 and S&P Dow Jones Indices LLC. Data as of Feb. 28, 2023 (the S&P 500 Net Zero 2050 Paris-
Aligned Sustainability Screened Index's rebalance reference date). Past performance is no guarantee of future results. Table is
provided for illustrative purposes
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