Indexology@B[og S&P Dow Jones

Indices

A Division of S&P Global

Kensho 1§ Z( D 1HE

Anu Ganti
) S&P XY -V a—vX - AVT VIR
PIT T4 L R— IR EHRK
ZHDERIZ, 2022 F3 A3 BIC¥H70S Indexology? ICiBE SN -XEDERRTI, HERR & BAERR
DOREICHBDIRED H 35S EEERE ZSBET IV,
BEERR : https://www.indexologyblog.com/2022/03/03/kensho-correlations/

T —Ib e RAbY =k v —FINICLDBE HZLDT VT4 TERAYR— ¥ —(22021F, mHEET T /X7
F—LTEBIENTEEFHEAT LI, TN, BICELZETIEHY FEA, ERIC, FEICBITA2XEEHED
REBRBIZIT7T4 7E2BICZENIFEBLI-LOTIEH Y FHEATL .

o2 LEEZRS 2T, #HIRERICEL/ICBRERRETHINE DD ENNTHIENTEET, HOETD
ZHEHPRL ERELIZHE. WO 2ZFHFEHLY IKREZINIE. 7771« 7EBERAYA—Y v — L& > THMARKE
RIBETHDEEZXDZENTEET, INIE, EOD2ENKEITNIL, 77T 4 7ERYF— v —DRIFERIRN
FINL)BHICHET 57-0TT, BEOBROEAITLVEHTT, 7/T74 7ERYAF—Yvy—DR—+7
FUFAEBE., BROR— b7+ ) FEERTHBEGVIEL, 2RI T4 VT4 DhEWEEZLET, HED
BWEEICIE, BENMEVWSE EERTHBEREOMENENET (LUABEINIR— b7+ UFTIERT T4
D74 dMEL R 3) ,

HEFPFHIVEIIE, 70744 7TBATKF—V v — Il > THEABRERIBETHD EEZ D I ENTEET,
Ihix, HEASNE ERFR— b7+ UAOEEIXMHMETT2-0TT, BTk, EFZRENIR T

T, R=b 7+ VFDORITAVTAICHT HEHRBIROFIIRTI T4 VT 4 OKREFRLTCVWET, EFEKRE
DAR BV LIE, BEIXMTHY, T T47TBRATF—V v —DRRIREN—FALAFVL I &7 B
LE,

S&P Kensho —a2— + T/ I —EHOI=N—X|F, S&P 500D L= /NN—X EHERTIELDENLY KEWL—
A, HEFPLVEL LZERL DY £F, NiE. BATHIEHLEZETT, ERIC. Kensho F8E DR #41R
&, HREENFELE (GICS®) DIMEANDIEIRE LERT, L VEBEEAMEAFE > TWET,

M1 TlE. 2021 FIcH LT, S&P Kensho =a— - T/ I— - aAVRIy MEHOIESH = LIBEAPETL
o RLTWET,



https://www.indexologyblog.com/author/anu_ganti/
https://www.indexologyblog.com/2022/03/03/kensho-correlations/
https://www.wsj.com/articles/stock-pickers-are-struggling-to-beat-the-market-11640692983
https://www.indexologyblog.com/2022/01/12/no-safe-harbor-for-stockpickers/
https://www.spglobal.com/spdji/en/documents/research/research-the-landscape-of-risk.pdf
https://www.spglobal.com/spdji/en/documents/research/research-the-volatility-of-active-management.pdf
https://www.indexologyblog.com/2019/03/14/the-height-of-the-hurdle/
https://www.spglobal.com/spdji/en/landing/investment-themes/new-economies
https://www.spglobal.com/spdji/en/landing/investment-themes/new-economies
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-kensho-new-economy-indices.pdf
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-kensho-new-economy-indices.pdf
https://www.spglobal.com/spdji/en/documents/performance-reports/dashboard-sp-kensho-2021-12.pdf
https://www.spglobal.com/spdji/en/documents/performance-reports/dashboard-sp-kensho-2021-12.pdf
https://www.spglobal.com/spdji/en/indices/equity/sp-kensho-new-economies-composite-index/#overview
https://www.spglobal.com/spdji/en/indices/equity/sp-kensho-new-economies-composite-index/#overview

K% 1:S&P Kensho=2— - T/ I— - AVEYy MEBOFHHBRVIESHDEIFETL

YEAR S&P KENSHO NEW ECONOMIES 12 MONTH S&P KENSHO NEW ECONOMIES 12 MONTH

AVERAGE DISPERSION (%) AVERAGE CORRELATIONS
2020 61.71 0.24
2021 53.99 018

Source: S&P Dow Jones Indices LLC. Data from January 2020 through December 2021, Past performance is no guarantee of future
results. Table is provided for illustrative purpozes.
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Source: 5&P Dow Jones Indices LLC. Data from December 2018 through December 2021. Trailing 12-month data used fior required
incremental return calculations. Past performance is no guarantes of future resulis. Chart is provided for llustrative purposes.
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Source: S&P Dow Jones Indices LLC. Data from December 2018 through December 2021. Trailing 12-month daia used for reguired
dispersion unit calculations. Past performance is no guarantee of future results. Chart is provided for illustrafive purposes.
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