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Metric P/B P/S PIE Average
Current Discount (%) 22.4 38.3 20.7 271
Percentile Relative to History 75 77 8am 81st

Source: S&P Dow Jones Indices LLC. Data from Dec. 31, 2009, to March 28, 2024. Past performance is no guarantee of future
results. Table is provided for illustrative purposes.
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Source: S&P Dow Jones Indices LLC. Data from Dec. 31, 2009, to March 28, 2024. Past performance is no guarantee of future
results. Chart is provided for illustrative purposes.
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Source: S&P Dow Jones Indices LLC. Data from Dec. 31, 2009, to March 28, 2024 Past performance is no guarantee of future
results. Chart is provided for illustrative purposes.
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Source: S&P Dow Jones Indices LLC. Data from Dec. 31, 2009, to March 28, 2024. Past performance is no guarantee of future
results. Chart is provided for illustrative purposes.
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Source: S&P Dow Jones Indices LLC. Data from Dec. 31, 2009, to March 28, 2024. Past performance is no guarantee of future
results. Chart is provided for illustrative purposes.
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Source: S&P Dow Jones Indices LLC. Data from Dec. 31, 2002, to March 28, 2024 Past performance is no guarantee of future
results. Chart is provided for illustrative purposes.
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S&P High Yield Dividend

Historic Market Drawdowns S&P Composite 1500 (%) Aristocrats Index (%)
Unwinding of Tech Bubble (March 2000 — Sept. 2002) -41.3 351

Finangcial Crisis (Oct. 2007 — Feb. 2009) -50.8 -45.4

Europe Crisis (March 2010 - June 2010) -11.2 -76

China Black Monday (May 2015 — Sept. 2015) -8.4 -8.7

Inflation Fears (Jan. 2018 — March 2018) -5.8 47

Q4 2018 (Sept. 2018 — Dec. 2018) -14.0 -7.9

COVID-19 (March 2020) -13.1 -15.2

Fed Pivot (Dec. 2021 — Oct. 2022) -17.4 2.7

Average Drawdown -20.2 -6.9

Source: S&P Dow Jones Indices LLC. Data from March 31, 2000, to Oct. 31, 2022. The S&P High Yield Dividend Aristocrats Index
was launched Nov. 9, 2005. All data prior to index launch date is back-tested hypothetical data. Past performance is no guarantee of
future results. Table is provided for illustrative purposes and reflects hypothetical historical performance. Please see the
Performance Disclosure linked at the end of this post for more information regarding the inherent limitations associated with back-
tested performance.
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