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= What is a Market Maker?

= a firm or individual who actively quotes two-sided markets in a particular security by providing
bids and offers (asks) along with the market size of each ?

Source: Investopedia
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Client: TAKEKT YAMADA Client Firm: FLOW TRADERS ASIA
Options Future

Total Ask Size Price Bid Size
Marlket
201,230 80 Over
201,150 39,410 1,327.5
161,740 122,340 1,327
39,400 39,400
1,325 37,270 37,270
1,324.5 122,570 159,840
1,324 41,630 201,470
1,323.5 39,420 240,890
Under 860 241,750 ~
LD 1,025 - Price Limits - LU 1,625
Quote Type [MII @ Ticker Side Quantity Notional PNT Net/Gross Trade Date
| Price |8 _ _TwoWay [ Gross 03/27/23
Description ISIN RFQ Timeout  Allocations Settle Ccy Settle Date Type  Settle Date

JPY B 03/29/23

Bid Offer Ref Price Venue Instruction
1,325 1,325.75 - I
LEI
FLOW TRADERS ASIA PTE. LTD.

Issuer This | Al Asset Class Equity ETF All Dates [AM 2M 6M Sort » Dealer Group =]
RF) Counterparties Hit Ratio (Notional) Hit Ratio (Tickets) Quit Ratio (Tickets) Limit Price
@ FLOW TRADERS AMSTERDAM FLOW 0 0 0 ]
FLOWTRADERS US INST FLWU 0 0 0
FLOW TRADERS ASIA FTSG 0 0 0
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The English version of this disclaimer shall prevail in case of any discrepancy or inconsistency between the English version and its
Japanese translation.

This document is prepared by Flow Traders Asia Pte. Ltd. ("FTA"). FTA is not licensed by the Monetary Authority of Singapore. FTA is
exempted from the requirement to hold a capital markets services license in respect of the regulated activity of "dealing in
securities" under the Securities and Futures Act (Chapter 289 of Singapore) (“SFA”), by carrying on business in dealing in securities
for its own account, or an account belonging to and maintained wholly for the benefit of its related corporations, and with or
through certain approved counterparties (“ACs”) which FTA has approved and accepted, and as a designated market-maker when
carrying on business in dealing in designated securities for its own account or for the account of any of its related corporations. This
document is intended for and directed at the ACs and potential ACs for trading off-exchange only. It should not be distributed to, or
relied upon by, any other person or in any other jurisdiction.

FTA only trades as a principal with ACs, on a request-for-quote basis, and do not accept or serve any clients. It does not offer or
provide any investment service to any person, such as providing brokerage or investment advice. FTA trades for own risk and
account only. It does not accept or execute client orders or instructions from any person. FTA only trades with ACs on the sole basis
that they only have a counterparty relationship with them instead of a client relationship. FTA does not act for and on behalf of any
person, including as a broker or as an agent, other than for itself or its affiliates. No person must rely on any form of investor
protection when trading with FTA or its affiliates. The decision to trade with FTA or its affiliates and accepting the relevant attributes
of a trade, including the instrument, quantity and price, is the sole responsibility of the relevant ACs.

The material contained in this document is intended solely to provide general information, and is not intended to constitute
independent research analysis or recommendation, does not take into account the specific investment objectives, financial situation,
tax situation or particular needs of the recipient, and is not to be regarded as investment advice, investor marketing or marketing of
any security or financial instrument, or as any form of offer, invitation or solicitation to buy or sell, securities or financial instruments
in any jurisdiction where such an offer or solicitation is against the law, or to anyone to whom it is unlawful to make such an offer,
invitation or solicitation, or if the person making the offer, invitation or solicitation is not qualified to do so.

No warranty or undertaking of the accuracy or completeness as to the contents of this document is given and all liability in respect of
any error or omission is excluded. We do not accept any liability or responsibility for any loss occasioned to any person as a result of
relying on any item herein. This document is for general information purposes only and does not create any legally binding
obligations on the part of FTA and/or its affiliates. In accordance with applicable restrictions under US federal and state securities
and investment advisory laws, any and all information contained herein, may not, for any purpose whatsoever, be accessed or
viewed by persons who are US citizens or residents, or by persons who are otherwise considered "United States Persons" as defined
in Regulation S under the US Securities Act of 1933, as amended.

All intellectual property rights, including trademarks, are those of their respective owners. All rights reserved. The information on
this document does not constitute legal, tax, or investment advice. You must not rely on the content of this document when making
any investment decisions or when engaging into trading. You should seek your own professional advice (including tax advice) suitable
to your particular circumstances prior to making any investment or if you are in doubt as to the information in this document. By
accepting this document you agree to the terms set out above. If you do not agree with the terms set out above please notify
legal.amsterdam@nl.flowtraders.com immediately and delete this document.
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