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We expect industry ETF AUM to reach $15 trillion by 2025

Sources: Bloomberg for ETF industry AUM.
1. 2025 scenario calculations based on proprietary BlackRock estimates, as of March 31, 2021. AUM for 2023 is as of Feb 28.
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Generational shifts are propelling ETF growth

Note: For illustrative purposes only
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Optimization: Index AND Active builds a 
petter portfolio

MKTGH0323A/S-2810961-3/7



0%

1%

2%

3%

4%

5%

0

100

200

300

400

500

2018 2019 2020 2021 2022 2023YTD

サステナブルETF残高 全ETFに占める残高の割合

Global sustainable ETFs: AUM and Flows

Sustainable ETF market has expanded to $380 billion, amounting to 4% of the total global ETF AuM

Source: BlackRock. Sustainable ETFs are based on 1,554 ETFs classified as sustainable categories by BlackRock. Data as of February, 2023.

Global sustainable ETF assets Global sustainable ETF flows (net)

(USD Billion)
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Global sustainable ETFs: Flows by Regions

Sustainable ETF flows are on the rise in Europe, accounting for 60% of total flows in 2022

Flows of US domiciled ETFs Flows of UCITS ETFs

Sustainable ETFs

Non- Sustainable ETFs

(USD Billion) (USD Billion)

Sustainable ETFs

Non- Sustainable ETFs

Source: BlackRock. Sustainable ETFs are based on 1,554 ETFs classified as sustainable categories by BlackRock. Data as of February, 2023.
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(Products)($ Billion)

Source: BlackRock ETP Landscape (February 2023). Sustainable ETFs are based on 1,554 ETFs classified as sustainable categories by BlackRock. ETF AuM and number of products are based on global 
base as of February 2023. 
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Disclaimer

The following notes should be read in conjunction with this document:

BlackRock Japan Co., Ltd (“the Company”) has issued this material for access by clients who are legally deemed as Qualified Institutional Investors under Japanese regulation 
(TEKIKAKU-KIKANTOUSHIKA) only and no other person should rely upon the information contained within it.

This material is made to you for informational and illustrative purpose only.

The information in this communication does not constitute a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. At no time 
should you rely on any communication of the Company, either written or oral, as investment advice, complete analysis, research or forecast. It is not intended as an offer to 
purchase or sell any financial instruments.

Decisions based on information contained in this material are your sole responsibility.

Subject to the express requirements of any client-specific investment management agreement or provisions relating to the management of a fund, we will not provide notice of any 
changes to our personnel, structure, policies, process, objectives or, without limitation, any other matter contained in this document.

©2023 BlackRock. All rights reserved. iShares® and BlackRock® are registered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other 
trademarks, service marks or registered trademarks are the property of their respective owners.

THIS MATERIAL IS HIGHLY CONFIDENTIAL AND IS NOT TO BE REPRODUCED OR DISTRIBUTED TO PERSONS OTHER THAN THE RECIPIENT.

COMPANY INFORMATION

BlackRock Japan Co., Ltd.

Registered as financial instrument firm: Director General of the Kanto Local financial Bureau (Kinsho) No. 375

Participating Association: Japan Investment Advisers Association, The Investment Trusts Association, Japan, Japan Securities Dealers Association, Type II Financial Instruments Firms 
Association
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