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Approximately USD 7 Trillion in Assets Tracking the S&P 500® by Year-End 2021

Growth in Passive Investing

Source: S&P Dow Jones Indices LLC’s Survey of Indexed Assets. Data as of Dec. 31, 2021. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.  
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https://www.spglobal.com/spdji/en/documents/index-news-and-announcements/spdji-indexed-asset-survey-2021.pdf
https://www.spglobal.com/spdji/en/documents/index-news-and-announcements/spdji-indexed-asset-survey-2021.pdf
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S&P DJI Estimates Approximately 25% to 33% of the S&P 500 Was Held within Passive Portfolios by 2021

Percentage of S&P 500 Market Cap Indexed to S&P 500 

Source: S&P Dow Jones Indices LLC’s “The Importance of Being Indexed.” Data as of Dec. 31, 2021. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.
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https://www.indexologyblog.com/2022/10/18/the-importance-of-being-indexed/
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Concentration Diminished in 2022

Source: S&P Dow Jones Indices LLC. Data as of Dec. 31, 2022. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.

Proportion of S&P 500 Total Index Weight – Top 5 Companies
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From Tailwinds to Headwinds for U.S. Equity Active Managers

Source: S&P Dow Jones Indices LLC. Data as of Dec. 31, 2022. Excess total returns versus the S&P 500 in U.S. dollars. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.
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SPIVA® U.S. Scorecards: 20 Years of Active vs Index Reporting

Source: S&P Dow Jones Indices LLC’s SPIVA U.S. Year-End 2022 Scorecard. Data as of Dec. 31, 2022. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.

Actively Managed Large Cap U.S. Equity Funds vs S&P 500
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https://www.spglobal.com/spdji/en/documents/spiva/spiva-us-year-end-2022.pdf
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A SPIVA Special – Celebrating 30 Years of ETFs

Source: S&P Dow Jones Indices LLC, CRSP. Data from Dec. 31, 1992, to Sept. 30, 2022, as compared to the S&P 500 total return in U.S. dollars. For details on the methodology applied, see S&P DJI’s U.S. SPIVA Scorecard. Past performance is no guarantee of future results. 
Chart is provided for illustrative purposes.
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Percentage of Active Funds Underperforming the S&P 500, December 1992 to September 2022
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Behind the Headlines: Distribution of Active Fund Returns

Source: S&P Dow Jones Indices LLC, CRSP, Lipper. Data from Dec. 31, 1992, to Sept. 30, 2022, as compared to the S&P 500 total return in U.S. dollars. For details on the methodology applied, see S&P DJI’s U.S. SPIVA Scorecard. Past performance is no guarantee of future 
results. Charts are provided for illustrative purposes.

8



S&P Dow Jones Indices – For Financial Professionals Only

SPIVA Japan 2022: Highlight Results

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending Dec. 31, 2022. Outperformance is based on equal-weighted fund counts. Index performance based on total return. Past performance is no guarantee of future results. Table is provided for illustrative 
purposes.

Fund Category Comparison Index 1-Year (%) 3-Year (%) 5-Year (%) 10-Year (%)

Japan Large-Cap Funds S&P/TOPIX 150 67.76 77.23 90.40 81.94

Japan Mid-/Small-Cap Funds S&P Japan MidSmallCap 75.12 49.77 47.00 52.10

All Japan Equity Funds S&P Japan 500 69.83 71.14 81.64 72.96

U.S. Equity Funds S&P 500 53.23 90.30 94.66 90.63

Global Equity Funds S&P Global 1200 70.51 82.21 82.09 94.63

International Equity Funds S&P Global 1200 Ex-Japan 42.42 86.57 95.59 96.23

Emerging Equity Funds S&P Emerging BMI 80.26 87.65 91.11 100.00

Percentage of Funds Underperforming Their Benchmarks (Based on Absolute Return)
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Read more in The Importance of Being Indexed

$403 Billion Dollars in Cumulative Savings

Source: S&P Dow Jones Indices LLC, Investment Company Institute (ICI). Data as of December 2021. Past performance is no guarantee of future results. Chart is provided for illustrative purposes. 
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https://www.indexologyblog.com/2022/10/18/the-importance-of-being-indexed/
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Extensions: Persistence, Institutional, Dispersion, Industry Commentary

Source: S&P Dow Jones Indices LLC. Reports available at spglobal.com/spdji.
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http://www.spglobal.com/spdji/en
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