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S&P Dow Jones Indices Announces the Reopening
of the S&P/BMV Fixed Income Indices Consultation
on Cash Reinvestments

MEXICO CITY, FEBRUARY 21, 2023: S&P Dow Jones Indices (“S&P DJI”) is reopening this
consultation in order to provide additional cash reinvestment proposals on the S&P/BMV Fixed Income
Indices and to gather additional comments from market participants. The new closing date for the
consultation is March 20, 2023.

In order to better represent the current local market characteristics in the indices, S&P DJl is proposing
to unify the cash reinvestment process across all indices.

The proposed changes are described in the table below.

‘ Impacted
Group Current Proposal 1 Proposal 2 Proposal 3 Indices List
Group A- No cash reinvestment [No cash Securities denominated in |Securities denominatedin |Appendix A
Sovereign Indices reinvestment. [MXN or UDI will utilize MXN or UDI will utilize
Sovereign Funding Rate  |Funding TIIE of 1 Day for
for cash reinvestment. cash reinvestment.
Securities denominated in |Securities denominated in
USD will utilize Secured USD will utilize Secured
Overnight Financing Rate |Overnight Financing Rate
(SOFR) for cash (SOFR) for cash
reinvestment. reinvestment.
Group B — No cash reinvestment. [No cash Securities inthese indices |Securities inthese indices |AppendixB
Corporate Indices reinvestment. |will reinvest cash atthe will reinvest cash atthe
Bank Funding Rate (TIIE |Funding TIIE of 1 Day.
28).
Group C- Sovereign securities |No cash Sovereign securities Sovereign securities AppendixC
Corporate and denominatedin MXN |reinvestment. |denominatedin MXN or denominatedin MXN or
Sovereign Indices |or UDI utilizes the UDI will utilize Sovereign |UDIwill utilize Funding
Sovereign Funding Funding Rate for cash TIIE of 1 Day for cash
Rate for cash reinvestment. reinvestment.
reinvestment. Corporate securities Corporate securities
Corporate securities denominatedin MXN or denominatedin MXN or
denominated in MXN UDI utilizes the Bank UDI utilizes the Funding
or UDl utilizes the Funding Rate (TIIE 28) for [TIIE of 1 Day for cash
Bank Funding Rate for cash reinvestment. reinvestment.
cash reinvestment. Securities denominated in |Securities denominated in
Securities USD will utilize Secured  |USD will utilize Secured
denominatedin USD Overnight Financing Rate |Overnight Financing Rate
utilizes the FED target (SOFR) for cash (SOFR) for cash
rate for cash reinvestment. reinvestment.
reinvestment.
Group D-Indices [Cash inflowsare No changes. |No changes. No changes. AppendixD

with no cash lines

immediately
reinvested withinthe
index.

IMPLEMENTATION TIMING

If adopted, S&P DJI is proposing to implement the cash reinvestment standardization in conjunction
with the June 1, 2023, rebalancing.


https://www.spglobal.com/spdji/en/documents/indexnews/announcements/20221128-1458250/1458250_spbmvfixedincomeindexcashreinvestmentsconsultation11-28-2022.pdf

QUESTIONS

Please answer the following questions and provide S&P DJI with the reasoning behind your answers:

1. Which proposal do you prefer to change cash reinvestmentrules for Groups A, B, C, and
D?

e Changeto proposal 1
e Changeto proposal 2
e Changeto proposal 3

e Changeto adifferent scenario (please specifyin Question 3 below)

2. Should the proposed methodology changes be adopted, do you agree with the proposed
implementation date?

3. Do you have anyothercomments or feedback regarding the proposed changes outlined
above?

Your participation in this consultation is important as we gather information from various market
participants in order to properly evaluate your views and preferences. Please respondto this survey by
March 20, 2023. After this date, S&P DJI will no longer accept survey responses. Prior to the Index
Committee’s final review, S&P DJI may request clarifications from respondents as part of that review.

To participate in this consultation, please visit the online survey available here.

For further information about this consultation, please contact S&P Dow Jones Indices at
SPDJI_Index_Governance @spglobal.com.

Please be advised that all comments from this consultation will be reviewed and considered before a
final decision is made; however, S&P DJI makes no guarantees or is under any obligation to comply
with any of the responses. The survey may result in no changes or outcome of any kind. If S&P DJI
decides to change the index methodology, an announcement will be posted on our website.

Thank you for taking the time to complete this survey.

For more information about S&P Dow Jones Indices, please visit www.spglobal.com/spdiji.
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http://www.spglobal.com/spdji

Appendix A - Sovereign Indices:

List of Sovereign indices with no current cash reinvestment

Index Code Index Name Reinvestment Rate
SPVMCET S&P/BMV Government CETES Bond Index
SPVMC24 S&P/BMV Government CETES Bond Index 24
SPV2IFU S&P/BMV Government Inflation-Linked UDIBONOS 1+ Year Bond Index 24
SPV5M24 S&P/BMV Government MBONOS 1-5 Year Index 24
SPV2M10 S&P/BMV Government MBONOS 5-10 Year Index 24
SPVSOVG S&P/BMV Mexico Sovereign Bond Index
SPVS024 S&P/BMV Mexico Sovereigh Bond Index 24
SPV24IF S&P/BMV Mexico Sovereign Inflation-Linked Bond Index 24
SPVBNDS S&P/BMV_Sovereign BONDES Bond Index (MXN)
SPVBS24 S&P/BMV Sovereign BONDES Bond Index 24 (MXN)
SPVBFBS S&P/BMV Sovereign BONDESF Bond Index (MXN)
SPVBF24 S&P/BMV Sovereign BONDESF Bond Index 24 (MXN)
SPV182X S&P/BMV Sovereign CETES 182 Day Bond Index ) )
SPVC124 | S&P/BMV_Sovereign CETES 182 Day Bond Index 24 gzl’eeroer'%zrfé‘%‘;'”g
SPVM28X S&P/BMV Sovereign CETES 28 Day Bond Index TIIE of1 Day
SPVC224 S&P/BMV Sovereign CETES 28 Day Bond Index 24
SPV364X S&P/BMV Sovereign CETES 364 Day Bond Index
SPVC324 S&P/BMV Sovereign CETES 364 Day Bond Index 24
SPVMC7X S&P/BMV Sovereign CETES 7 Day Bond Index
SPVC724 S&P/BMV Sovereign CETES 7 Day Bond Index 24
SPVMGC7 S&P/BMV_Sovereign CETES 7+ Day Bond Index
SPVCE24 S&P/BMV Sovereign CETES 7+ Day Bond Index 24
SPVM91X S&P/BMV Sovereign CETES 91 Day Bond Index
SPVC924 S&P/BMV Sovereign CETES 91 Day Bond Index 24
SPVM28A S&P/BMV_Sovereign CETES All 28 Day Bond Index
SPV1M24 S&P/BMV Sovereign CETES All 28 Day Bond Index 24
SPVM91A S&P/BMV Sovereign CETES All 91 Day Bond Index
SPV3M24 S&P/BMV Sovereign CETES All 91 Day Bond Index 24
SPVUMSC S&P/BMV Sovereign International UMS 5-10 Year Target Maturity 30% Capped Bond
Index (MXN)
S&P/BMV Sovereign International UMS 5-10 Year Target Maturity 30% Capped Bond
SPVM5C2
Index (MXN) 24 SOFR
SPVU5CU S&P/BMV Sovereign International UMS 5-10 Year Target Maturity 30% Capped Bond
Index (USD)
SPV5C2U S&P/BMV Sovereign International UMS 5-10 Year Target Maturity 30% Capped Bond
Index (USD) 24
SPVUCTP S&P/BMV Sovereign UDIBONOS & CBIC 10+ Year Bond Index
SPVUC13 S&P/BMV_Sovereign UDIBONOS & CBIC 1-3 Year Bond Index Sovereign Funding
SPVUC35 S&P/BMV Sovereign UDIBONOS & CBIC 3-5 Year Bond Index Rate or Funding
SPVUCST S&P/BMV Sovereign UDIBONOS & CBIC 5-10 Year Bond Index TIIE of 1 Day
SPVUBCB S&P/BMV_Sovereign UDIBONOS & CBIC Bond Index
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Appendix B - Corporate Indices:
List of Corporate indices with no current cash reinvestment

‘ Reinvestment
Index Code | Index Name Rate

SPVCBLF S&P/BMV Corporate Eurobonos 10+ Year Bond Index

SPVLF24 S&P/BMV Corporate Eurobonos 10+ Year Bond Index 24

SPVCE3F S&P/BMV Corporate Eurobonos 1-3 Year Bond Index

SPV3F24 S&P/BMV Corporate Eurobonos 1-3 Year Bond Index 24

SPVCESF S&P/BMV Corporate Eurobonos 3-5 Year Bond Index

SPV5F24 S&P/BMV Corporate Eurobonos 3-5 Year Bond Index 24

SPVC10F S&P/BMV Corporate Eurobonos 5-10 Year Bond Index

SPV1F24 S&P/BMV Corporate Eurobonos 5-10 Year Bond Index 24

SPVCEBF S&P/BMV Corporate Eurobonos Bond Index

SPVEF24 S&P/BMV Corporate Eurobonos Bond Index 24

SPVCBLS S&P/BMV Corporate Eurobonos Spot 10+ Year Bond Index

SPVLS24 S&P/BMV Corporate Eurobonos Spot 10+ Year Bond Index 24 Bank Funding
SPVCE3S S&P/BMV Corporate Eurobonos Spot1-3 Year Bond Index Rate (TIIE 28) or
SPV3S24 S&P/BMV _Corporate Eurobonos Spot1-3 Year Bond Index 24 Funding TlIIEof1
SPVCE5S S&P/BMV Corporate Eurobonos Spot3-5 Year Bond Index Day

SPV5S524 S&P/BMV Corporate Eurobonos Spot 3-5 Year Bond Index 24

SPVC10S S&P/BMV Corporate Eurobonos Spot5-10 Year Bond Index

SPV1S24 S&P/BMV Corporate Eurobonos Spot5-10 Year Bond Index 24

SPVCEBS S&P/BMV Corporate Eurobonos Spot Bond Index

SPVES24 S&P/BMV Corporate Eurobonos SpotBond Index 24

SPVNI1LS S&P/BMV Promissory Note 0-1 Year Bond Index

SPVP124 S&P/BMV Promissory Note 0-1 Year Bond Index 24

SPVN21D S&P/BMV Promissory Note 70-91 Day Bond Index

SPV24N2 S&P/BMV Promissory Note 70-91 Day Bond Index 24

SPVMNT S&P/BMV Promissory Note Bond Index

SPVPN24 S&P/BMV Promissory Note Bond Index 24
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Appendix C - Corporateand Sovereign Indices:

List of Sovereign indices that are currently being reinvested

Index Code Index Name

SPVMGO7 S&P/BMV

All Sovereign Bond Index

SPVG724 S&P/BMV

All Sovereign Bond Index 24

SPVIF1U S&P/BMV GovernmentInflation-Linked UDIBONOS 1+ Year Bond Index
SPVMBN4 S&P/BMV Government MBONOS 1-5 Year Bond Index

SPVMB10 S&P/BMV Government MBONOS 5-10 Year Bond Index

SPVIFOU S&P/BMV Mexico Sovereign Inflation-Linked Bond Index

SPVFBSO S&P/BMV Sovereign BONDESD 0-1 Year Bond Index

SPV24B0 S&P/BMV Sovereign BONDESD 0-1 Year Bond Index 24

SPVFBS1 S&P/BMV

Sovereign BONDESD 1-3 Year Bond Index

SPV24B1 S&P/BMV Sovereign BONDESD 1-3 Year Bond Index 24
SPVFBS3 S&P/BMV Sovereign BONDESD 3+ Year Bond Index
SPV24B3 S&P/BMV Sovereign BONDESD 3+ Year Bond Index 24
SPVFRBS S&P/BMV_Sovereign BONDESD Bond Index

SPVBD?24 S&P/BMV Sovereign BONDESD Bond Index 24
SPVFRBP S&P/BMV Sovereign BPA182 Bond Index

SPV24B8 S&P/BMV

Sovereign BPA182 Bond Index 24

SPVFRIP S&P/BMV Sovereign BPAG28 Bond Index

SPV24F2 S&P/BMV Sovereign BPAG28 Bond Index 24

SPVFRAB S&P/BMV Sovereign BPAG91 Bond Index

SPV24F9 S&P/BMV Sovereign BPAG91 Bond Index 24

SPVE365 S&P/BMV_Sovereign Fixed Rate 185-365 Day Bond Index
SPVF324 S&P/BMV Sovereign Fixed Rate 185-365 Day Bond Index 24

SPVF90D S&P/BMV

Sovereign Fixed Rate 93-184 Day Bond Index

SPVF924 S&P/BMV Sovereign Fixed Rate 93-184 Day Bond Index 24
SPVMFXR S&P/BMV Sovereign Fixed Rate Bond Index

SPVMF24 S&P/BMV Sovereign Fixed Rate Bond Index 24

SPVFLR7 S&P/BMV Sovereign Floating Rate 0-1 Year Bond Index
SPVF724 S&P/BMV Sovereign Floating Rate 0-1 Year Bond Index 24
SPVFLR- S&P/BMV_Sovereign Floating Rate Bond Index

SPVFL24 S&P/BMV

Sovereign Floating Rate Bond Index 24

Reinvestment Rate

Sovereign Funding
Rate or Funding TIHE of
1 Day

SPVUM20 S&P/BMV Sovereign International UMS 10-20 Year Bond Index
SPVU20D S&P/BMV Sovereign International UMS 10-20 Year Bond Index (USD)
SPV24U1 S&P/BMV_Sovereign International UMS 10-20 Year Bond Index (USD) 24
SPVU124 S&P/BMV Sovereign International UMS 10-20 Year Bond Index 24
SPVUM5S S&P/BMV Sovereign International UMS 1-5 Year Bond Index

SPVUM5D S&P/BMV Sovereign International UMS 1-5 Year Bond Index (USD)

SPV24U5 S&P/BMV

Sovereign International UMS 1-5 Year Bond Index (USD) 24

SPVU524 S&P/BMV Sovereign International UMS 1-5 Year Bond Index 24
SPVU20U S&P/BMV Sovereign International UMS 20+ Year Bond Index
SPV20UD S&P/BMV Sovereign International UMS 20+ Year Bond Index (USD)
SPV24U2 S&P/BMV Sovereign International UMS 20+ Year Bond Index (USD) 24
SPVU224 S&P/BMV_Sovereign International UMS 20+ Year Bond Index 24
SPVUM10 S&P/BMV Sovereign International UMS5-10 Year Bond Index

SPVU10D S&P/BMV

Sovereign International UMS 5-10 Year Bond Index (USD)

SPV24U7 S&P/BMV_Sovereign International UMS 5-10 Year Bond Index (USD) 24
SPVU724 S&P/BMV Sovereign International UMS 5-10 Year Bond Index 24
SPVIUMS S&P/BMV Sovereign International UMS Bond Index

SPVUMDS S&P/BMV Sovereign International UMS Bond Index (USD)

SPVUS24 S&P/BMV Sovereign International UMS Bond Index (USD) 24
SPVUM24 S&P/BMV_Sovereign International UMS Bond Index 24

SPVUMDD S&P/BMV

Sovereign International UMS US-Issued Bond Index (USD)

SPV24UD S&P/BMV

Sovereign International UMS US-Issued Bond Index (USD) 24

SOFR
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Reinvestment Rate

Sovereign Funding

Rate or Funding THE of

1 Day

Index Code Index Name

SPVMB20 S&P/BMV_Sovereign MBONOS 10-20 Year Bond Index
SPVM224 S&P/BMV_Sovereign MBONOS 10-20 Year Bond Index 24
SPVMBN3 S&P/BMV Sovereign MBONOS 1-3 Year Bond Index
SPVM024 S&P/BMV Sovereign MBONOS 1-3 Year Bond Index 24
SPVM15K S&P/BMV Sovereign MBONOS 1500+ Day Bond Index
SPV24M5 S&P/BMV Sovereign MBONOS 1500+ Day Bond Index 24
SPVM20B S&P/BMV Sovereign MBONOS 20+ Year Bond Index
SPV24M2 S&P/BMV Sovereign MBONOS 20+ Year Bond Index 24
SPVMBN5 S&P/BMV Sovereign MBONOS 3-5 Year Bond Index
SPVM324 S&P/BMV_Sovereign MBONOS 3-5 Year Bond Index 24
SPVMBO1 S&P/BMV Sovereign MBONOS 5-10 Year Bond Index
SPV24M1 S&P/BMV Sovereign MBONOS 5-10 Year Bond Index 24
SPVM11K S&P/BMV_Sovereign MBONOS 600-1500 Day Bond Index
SPVM624 S&P/BMV Sovereign MBONOS 600-1500 Day Bond Index 24
SPVMBNS S&P/BMV Sovereign MBONOS Bond Index

SPVMB24 S&P/BMV Sovereign MBONOS Bond Index 24

SPVMRR S&P/BMV Sovereign Real Rate Bond Index

SPVRR24 S&P/BMV_Sovereign Real Rate Bond Index 24

SPVIF20 S&P/BMV Sovereign UDIBONOS 10-20 Year Bond Index
SPVI224 S&P/BMV Sovereign UDIBONOS 10-20 Year Bond Index 24
SPVIFB3 S&P/BMV Sovereign UDIBONOS 1-3 Year Bond Index
SPV24I13 S&P/BMV Sovereign UDIBONOS 1-3 Year Bond Index 24
SPVIF30 S&P/BMV Sovereign UDIBONOS 20+ Year Bond Index
SPVI324 S&P/BMV Sovereign UDIBONOS 20+ Year Bond Index 24
SPVIFB5 S&P/BMV Sovereign UDIBONOS 3-5 Year Bond Index
SPV24I15 S&P/BMV Sovereign UDIBONOS 3-5 Year Bond Index 24
SPVIF10 S&P/BMV Sovereign UDIBONOS 5-10 Year Bond Index
SPVI124 S&P/BMV Sovereign UDIBONOS 5-10 Year Bond Index 24
SPVIFUB S&P/BMV Sovereign UDIBONOS Bond Index

SPVIF24 S&P/BMV_Sovereign UDIBONOS Bond Index 24

List of Corporate indices that are currently being reinvested

Index Code Index Name

SPVCDVS S&P/BMV CEDEVIS Bond Index

SPV24CV S&P/BMV CEDEVIS Bond Index 24

SPVCD10 S&P/BMV Corporate 10+ Year Duration Bond Index
SPVD124 S&P/BMV Corporate 10+ Year Duration Bond Index 24
SPVCRD1 S&P/BMV Corporate 1-5 Year Duration Bond Index
SPV24D1 S&P/BMV Corporate 1-5 Year Duration Bond Index 24
SPVCRD5 S&P/BMV Corporate 5-10 Year Duration Bond Index
SPV24D5 S&P/BMV Corporate 5-10 Year Duration Bond Index 24
SPV7365 S&P/BMV Corporate 7-365 Day Bond Index

SPV247C S&P/BMV Corporate 7-365 Day Bond Index 24

SPVCP1A S&P/BMV Corporate A Rated Bond Index

SPV24CP S&P/BMV Corporate A Rated Bond Index 24

SPVCP2A S&P/BMV Corporate AA Rated Bond Index

SPV24C2 S&P/BMV Corporate AA Rated Bond Index 24

SPVCP3A S&P/BMV Corporate AAA Rated Bond Index

SPV24C3 S&P/BMV Corporate AAA Rated Bond Index 24

SPVCORP S&P/BMV Corporate Bond Index

SPV24CR S&P/BMV _Corporate Bond Index 24

SPVF-2A S&P/BMV Corporate Fixed Coupon AA Rated Bond Index
SPV24AA S&P/BMV Corporate Fixed Coupon AA Rated Bond Index 24
SPVF-3A S&P/BMV Corporate Fixed Coupon AAA Rated Bond Index
SPV24F3 S&P/BMV Corporate Fixed Coupon AAA Rated Bond Index 24
SPVMECN S&P/BMV_Corporate Fixed CouponBond Index

Reinvestment Rate

Bank Funding Rate (TIIE 28)
or Funding TIIEof1 Day
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Index Code Index Name

SPVEC24 S&P/BMV_ Corporate Fixed CouponBond Index 24

SPVIL2A S&P/BMV Corporate Inflation-Linked Coupon AARated Bond Index
SPV242A S&P/BMV Corporate Inflation-Linked Coupon AARated Bond Index 24
SPVIL3A S&P/BMV Corporate Inflation-Linked Coupon AAA Rated Bond Index
SPV243A S&P/BMV Corporate Inflation-Linked Coupon AAA Rated Bond Index 24
SPVILC- S&P/BMV Corporate Inflation-Linked Coupon Bond Index

SPVIC24 S&P/BMV Corporate Inflation-Linked Coupon Bond Index 24
SPVVC2A S&P/BMV Corporate Variable Coupon AA Rated Bond Index
SPVV224 S&P/BMV Corporate Variable Coupon AARated Bond Index 24
SPVVC3A S&P/BMV Corporate Variable Coupon AAA Rated Bond Index
SPV3A23 S&P/BMV Corporate Variable Coupon AAA Rated Bond Index 24
SPVVRCP S&P/BMV Corporate Variable Coupon Bond Index

SPVVR24 S&P/BMV Corporate Variable Coupon Bond Index 24

SPVSBFR S&P/BMV Quasi-Sovereign & Bank Floating Rate Bond Index
SPVQB24 S&P/BMV Quasi-Sovereign & Bank Floating Rate Bond Index 24
SPVQUSO S&P/BMV Quasi-Sovereign Bond Index

SPV240QU S&P/BMV Quasi-Sovereign BondIndex 24

SPVQSFR S&P/BMV Quasi-Sovereign Fixed Rate Bond Index

SPVQF24 S&P/BMV Quasi-Sovereign Fixed Rate Bond Index 24

SPVQSFL S&P/BMV Quasi-Sovereign Floating Rate Bond Index

SPV24QF S&P/BMV Quasi-Sovereign Floating Rate Bond Index 24

SPVQILR S&P/BMV Quasi-Sovereign Inflation-Linked Bond Index

SPV240I S&P/BMV Quasi-Sovereign Inflation-Linked Bond Index 24
SPVTFVS S&P/BMV_ TFOVIS Bond Index

SPV24TV S&P/BMV TFOVIS Bond Index 24

Reinvestment Rate

Bank Funding Rate (TIIE 28)
or Funding TIIEof 1 Day
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Appendix D-Bonds with no cash line:

List of indices that self-reinvest incoming cash inflows

Index Code Index Name

SPVCABI S&P/BMV_Corporate ABS Bond Index

SPV24CA S&P/BMV Corporate ABS Bond Index 24

SPVCORT S&P/BMV_CORPOTRAC

SPVQSEI S&P/BMV Quasi-Sovereign &Bank Floating Rate Composite Equal Weight 1+ Year Index
SPVMGSS S&P/BMV Green, Social & Sustainable Target Duration Bond Index (MXN)

SPVMGS2 S&P/BMV Green, Social & Sustainable Target Duration Bond Index (MXN) 24
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ABOUT S&P DOW JONES INDICES

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, dataand
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones
Industrial Average®. More assets are invested in products based on our indices than products based on
indices from any other provider in the world. Since Charles Dow invented the firstindex in 1884, S&P
DJI has been innovating and developing indices across the spectrum of asset classes helping to define
the way investors measure and trade the markets.

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential
intelligence for individuals, companies and governments to make decisions with confidence. For more
information, visit www.spaglobal.com/spdiji.

FOR MORE INFORMATION:

S&P Dow Jones Indices
index_services@spglobal.com
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