S&P DOW Jones INDEX ANNOUNCEMENT
Indices

A Division of S&P Global

S&P Dow Jones Equity Indices’ Short-Term Stock
Suspensions Policy Update

NEW YORK, DECEMBER 7, 2022: S&P Dow Jones Indices (“S&P DJI”) is updating the short-
term stock suspension policy to clarify the treatment adopted at quarterly rebalancing. The table
below summarizes the change.

Policy
Change Previous Updated
Short-Term Short-Term Stock Suspensions Short-Term Stock Suspensions
Suspensions )
If it is known in advance thatthe stock will be Corporate Actions

suspended fromtrading, corporate actions
(even if guoted ex by the exchange) are not
recognized until trading resumes. However, if
priorinformationis notavailable for a stock
being suspended and ifacorporate action has
been recognized for thatday, the market driven
actions will beimplemented for the ex-date and

If itis known in advancethatthe stock will be suspended
from trading, corporate actions (even if quoted ex by the
exchange) are notrecognized until trading resumes.
However, if prior information is notavailable for astock
being suspended and ifacorporate action has been
recognized for thatday, the market driven actions willbe
) . . : ’ implemented for the ex-date and the adjusted prices

the adjusted prices carned u.ntll trgdmg carried until trading resumes. Index committee discretion
resumes. Index committee discretion can be can be used when determining whether or when to

used when determiningwhether orwhen to implementa corporate action for asuspended stock.
implementa corporate action forasuspended

stock. Rebalancing Share/IWF Changes

For stocks suspended for less than 60 consecutive
business days as of the suspension review evaluation
date, with no information regarding the date when the
stock will resume trading or information that stock will
resume after the rebalancing effective date, no share or
IWF changes will be applied atthe rebalancing.

If a stock suspendsafter the suspension review
evaluation date, but prior to therebalancing and with no
information regarding the date when the stock will resume
trading or information that stock will resume after the
rebalancing effective date, any previouslyannounced
shareor IWF changes will generally be cancelled.

Any rebalancing share or IWF changes cancelledas a
result of stock suspension willnot be reinstated even if
the stock resumes trading prior to the rebalancing.

All such changes will be reviewed for implementation at
the subsequentrebalancing, subjectto eligibility. Please
refer to the Non-Mandatory Share and Investable Weight
Factor (IWF) Updates section for further details.

Suspended stocks are generally notaddedto indices ata
rebalancing, even if otherwise eligible. Currentindex
constituents are generally notdeleted ata rebalancing
solely forthereason of being suspended (unless meeting
the criteriafor removal underlong-term suspension).




This change becomes effective prior to the market open on Friday, December 9, 2022, in conjunction
with the pro-formafile delivery for the December quarterly rebalancing.

Please note that S&P Dow Jones Indices’ Equity Indices Policies & Practices Methodology on S&P
DJI’'s website is being updated to reflect the change.

For more information about S&P Dow Jones Indices, please visit www.spglobal.com/spdii.

ABOUT S&P DOW JONES INDICES

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones
Industrial Average®. More assets are invested in products based on our indices than products based on
indices from any other provider in the world. Since Charles Dow invented the first index in 1884, S&P
DJI has been innovating and developing indices across the spectrum of asset classes helping to define
the way investors measure and trade the markets.

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential
intelligence for individuals, companies and governments to make decisions with confidence. For more
information, visit www.spglobal.com/spdii.
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