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S&P Colombia Select Index Consultation on 
Constituent Selection and Weighting – Results 

MEXICO CITY, JULY 25, 2022:  S&P Dow Jones Indices (“S&P DJI”) has conducted a consultation 
with market participants on potential changes to the S&P Colombia Select Index. 

To enhance index liquidity and diversification, S&P DJI will modify the index’s constituent selection and 
weighting rules. The tables below summarize the changes. 

Constituent Selection 

Previous 

At each rebalancing, all stocks in the index universe that pass the Eligibility Criteria are selected and form the 
index. If the number of eligible stocks is less than 14, the index universe is expanded so that all stocks 
trading on the Colombia Stock Exchange are included in the review.  

In such a scenario, the next most liquid non-component measured by six-month ADVT with a float-
adjusted market capitalization of at least COP $600 billion in the expanded universe is added until the 
target count of 14 is reached. 

Updated 

At each rebalancing, all stocks in the index universe that pass the Eligibility Criteria are selected and form the 
index. If the number of eligible stocks is less than 14, the index universe is expanded to all stocks trading on 
the Colombia Stock Exchange that satisfy all the eligibility factors, until the minimum stock count of 14 is 
met, giving priority to current constituents.  

If current constituents do not meet the criteria to fulfill the minimum 14 stock count or there are less than 14 
stocks in the Expanded Universe that meet the eligibility criteria, then the most liquid non-component stock 
measured by the average of their three-month, six-month, and 12-month ADVT is added until the target 
count of 14 is reached. 

 
Constituent Weightings 

Previous 

The index is weighted by float-adjusted market capitalization, subject to the following diversification criteria 
employed at each rebalancing:  

1. The weight of any company cannot exceed 15% in the index. 

2. The weight of any one GICS sector cannot exceed 40% of the index.  

3. The minimum initial portfolio size that can be turned over in a single day (based on 12-month ADVT) cannot 
be lower than COP $60 billion. For companies with multiple share classes, the index share count is based 
on the combined float-adjusted shares outstanding and the combined 12-month ADVT is utilized to 
calculate basket liquidity. 

Updated 

The index is weighted by float-adjusted market capitalization, subject to the following diversification criteria 
employed at each rebalancing:  

1. The weight of any company cannot exceed 15% in the index. 

2. The weight of any one GICS sector cannot exceed 40% of the index.  

3. The weight cannot exceed two times the stock’s liquidity weight. Liquidity weight is calculated based on 
the company’s 12-month ADVT. 

S&P DJI will implement the previously described methodology changes in conjunction with the 
upcoming semi-annual rebalancing, which takes effect prior to the market open on Monday, 
September 19, 2022. The changes will first be visible to clients in pro-forma files beginning on Friday, 
September 9, 2022.  

For more information about S&P Dow Jones Indices, please visit www.spglobal.com/spdji.  

https://www.spglobal.com/spdji/en/documents/index-news-and-announcements/spcolombiaselectconsultationonconstituentselectionandweighting6-17-2022.pdf
https://www.spglobal.com/spdji/en/
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ABOUT S&P DOW JONES INDICES  

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and 
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones 
Industrial Average®. More assets are invested in products based on our indices than products based on 
indices from any other provider in the world. Since Charles Dow invented the first index in 1884, S&P 
DJI has been innovating and developing indices across the spectrum of asset classes helping to define 
the way investors measure and trade the markets.  

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential 
intelligence for individuals, companies and governments to make decisions with confidence. For more 
information, visit www.spglobal.com/spdji. 

FOR MORE INFORMATION:  

S&P Dow Jones Indices 
index_services@spglobal.com 
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