
Investment-Level Benchmarks
The Cambridge Associates Investment-Level Benchmarks provide private 
investment exposure and performance metrics by aggregating deal, rather 
than fund, information on a selection of standard Cambridge Associates 
Benchmarks. The benchmarks are published quarterly and aggregate 
investment data by geography, year of initial investment and GICS® sector. 

Contact Index Client Services at index_services@spglobal.com 
for sample data or to learn more.

Input Data
Cambridge Associates obtains investment-level data 
directly from the quarterly financial statements 
submitted by investment fund managers.

Currency
U.S. Dollar

Use Cases
This suite of benchmarks can serve as an additional
lens for evaluating private investment performance. 
Investment-level data can help to:
– Evalute sector performance over time

– Understand trends and shifts in areas of investment

– Evalute investments, including co-investments and
direct investments, using gross performance

– Refine views on private investment risks and 
market exposures

– Complete due diligence of prospective new investments

Covered Indices (by Family)

Family Index

Venture Capital Family

Venture Capital

U.S. Venture Capital

Ex U.S. Venture Capital

Private Equity Family

Private Equity

U.S. Private Equity

Ex U.S. Private Equity

Buyout Family

Buyout

U.S. Buyout

Ex U.S. Buyout

Growth Equity Family

Growth Equity

U.S. Growth Equity

Ex U.S. Growth Equity 

Private Equity and Venture 
Capital (Aggregated) Family

All Asset Classes (BO, GE, VC)

All Asset Classes Legacy (BO, GE, VC, 
PE Energy, Subordinated Capital) 

Key Fields

Field Description

InvestmentPositionCount The number of positions captured 
and contributing to calculation

CurrentExposure Provided as a percentage of the 
total market value that sums to 100

IRRPooled

Aggregate performance measured 
after combining (pooling) cash 
flows and MVs (period ending 
market values)

TVPIPooled
Total Value to Paid-in ratio of 
pooling cash flows and MVs (period 
ending market values)
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About S&P Dow Jones Indices
At S&P Dow Jones Indices, we provide iconic and innovative index 
solutions backed by unparalleled expertise across the asset-
class spectrum. By bringing transparency to the global capital 
markets, we empower investors everywhere to make decisions 
with conviction. We’re the largest global resource for index-based 
concepts, data and research, and home to iconic financial market 
indicators, such as the S&P 500® and the Dow Jones Industrial 
Average®. More assets are invested in products based upon our 
indices than any other index provider in the world. Our solutions 
are widely considered essential in tracking market performance, 
evaluating portfolios and developing investment strategies.
S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI). 
S&P Global is the world’s foremost provider of credit ratings, 
benchmarks, analytics and workflow solutions in the global 
capital, commodity and automotive markets. With every one of 
our offerings, we help many of the world’s leading organizations 
navigate the economic landscape so they can plan for tomorrow, 
today. For more information, visit www.spglobal.com/spdji.

About Cambridge Associates
For almost 50 years, Cambridge Associates has been a 
leading voice in building institutional-quality portfolios for 
its clients. Working with endowments, foundations, pensions, 
and private clients, we pioneered the use of alternative 
asset classes to generate outperformance for portfolios.
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