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1. Why wasthe S&P Pan Asia Bond Index series launched?

The total size of local currency debts in Asia has expanded rapidly in recent years, reaching over USD 6.33
trillion, as tracked by the S&P Pan Asia Bond Index." Global investors are continuing to increase their Asian fixed
income allocations for both currency exposure and credit risk diversification. The S&P Pan Asia Bond Index
provides investors an independent, transparent and broad-based benchmark that seeks to track the performance

of the local-currency-denominated debts in Pan Asia.

2. Which countriesare includedin the S&P Pan Asia Bond Index?

The index tracks the performance of the government and corporate local currency bonds issued from 10 Pan
Asian countries: China, Hong Kong, Indonesia, India, Korea, Malaysia, Philippines, Singapore, Thailand, and
Taiwan.

3. Which subindices are currently available inthe S&P Pan Asia Bond Index?

The S&P Pan Asia Bond Index series includes two groups of subindices:

= Country lewvel indices (see Exhibit 1)
= Sectorlevel indices (see Exhibit 2)

Exhibit 1: S&P Pan Asia Bond Index Country Level Indices
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Source: S&P Dow JoneslindicesLLC.

1 Source: S&P Dow JonesindicesLLC. Data as of June 24, 2014.
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Exhibit 2: S&P Pan Asia Bond Index Sector Level Indices
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In addition to these two subindex series, the S&P Pan Asia Ex-China and India Bond Index was created, which
excludes the bonds that are issued (and denominated) in China (CNY) and India (INR).

4. What are the key eligibility criteria?
Firstly, the securities must be government or corporate debt issued from one of the 10 countries specified.

Secondly, the securities must be issued in local currency in their respective country. Also, each bond must have

a maturity greater than or equal to one month from the rebalancing date. No bond matures in the index. Finally,
each bond must meet the minimum outstanding par amount specified in Exhibit 3.

Exhibit 3: Eligibility Requirements for Subindicesin the S&P Pan Asia Bond Index Family

Country Currency  Sovereign Bond GovernmentBill Agency Bond ProvincialBond  Corporate Bond
China CNY 10 bil. 5 bil. 5 bil. 1 bil. 1 bil.
Hong Kong HKD 300 mil. 300 mil. 100 mil. 100 mil. 300 mil.
India INR 30 bil. 30 bil. 15 bil. 15 bil. 3 bil.
Indonesia IDR 2 tril. 2 tril. 1.5 tril. 1.5 tril. 1 tril.
Korea KRW 1 tril. 10 bil. 1 tril. 20 bil. 100 bil.
Malaysia MYR 1 bil. 100 mil. 250 mil. 250 mil. 500 mil.
Philippines PHP 3 bil. 3 bil. 5 bil. 5 bil. 3 bil.
Singapore SGD 1.5 bil. 1.5 bil. 500 mil. 500 mil. 100 mil.
Taiwan TWD 30 bil. 10 bil. 2 bil. 2 bil. 3 bil.
Thailand THB 20 bil. 20 bil. 1 bil. 1 bil. 3 bil.

Source: S&P Dow JonesIndicesLLC.
5. How isthe index weighted?
The weightings of individual bonds in the S&P Pan Asia Bond Index are determined by market value.

6. What makesthe S&P Pan Asia Bond Index different from other existing, comparable indicesin the
market?

In an attempt to capture the broadest market in Asia, the S&P Pan Asia Bond Index includes the lowest possible
minimum par amount in its inclusion criteria. As such, the index provides a comprehensive picture of the overall
market structure, risk characteristics and performance of the local currency bond markets.
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7. Inwhich currenciesisthe S&P Pan Asia Bond Index series calculated?

The S&P Pan Asia Bond Index and the S&P Pan Asia Ex-China and India Bond Index are calculated in USD,
while all the country-level indices are calculated in their respective currencies--i.e., CNY, HKD, INR, IDR, KRW,
MYR, PHP, SGD, TWD and THB.

8. When isthe index data calculated?

The following data is available on a daily basis:

Weighted average yield-to-maturity
Weighted average yield-to-worst
Weighted average modified duration
Weighted average years to maturity
Weighted average coupon

Weight average price

Total market value

Total par value

9. When aretheindex levels published?

Index levels for the S&P Pan Asia Bond Index and its subindices are published daily after market close, at

approximately 8:00 PM China Standard Time (CST), via the S&P Dow Jones Indices website, at www.spdji.com.
This may be subject to change.

10. How often are the indices rebalanced? When do index changes occur, and when are they
announced?

The S&P Pan Asia Bond Index is reviewed and rebalanced on a monthly basis.
Index changes are effective after the close on the last business day of the month. Announcements of any

relevant information pertaining to the S&P Pan Asia Bond Index and related subindices are made at
approximately 9:00 PM CST. Press releases are posted on www.spdji.com.

11. How much data history is available, and how can | gain access?

The index has a history dating back to Dec. 29, 2006. All index data prior to March 12, 2014, is pro forma. Index
data is available on our website, at www.spdji.com, the dedicated SPXF page on Bloomberg, and IRESS.

Additional daily index data is available via FTP by subscription. Please refer to www.spdji.com for more
information.

ABOUT S&P DOW JONES INDICES

S&P Dow JonesindicesLLC, a part of McGraw Hill Financial, Inc., isthe world’slargest, global resource forindex-based concepts, data and
research. Home to iconic financial market indicators, such as the S&P 500° and the Dow Jones Industrial Average™, S&P Dow JonesIndices
LLC hasover 115 years of experience constructing innovative and transparentsolutionsthat fulfill the needsof institutional and retail
investors. More assets are invested in productsbased upon ourindicesthan any other provider in the world. With over 830,000 indices

covering awide range of assetsclasses across the globe, S&P Dow JonesIndicesLLC definesthe way investorsmeasure and trade the
markets. To learn more about our company, please visit www.spdji.com.

Like What You Read? Sign up to receive complimentary updates on a broad range _
of index-related topics and events brought to you by S&P Dow Jones Indices. [N RS



http://www.spindices.com/registration
https://www.facebook.com/pages/SP-Dow-Jones-Indices/161630018534
http://www.linkedin.com/groups/S-P-Dow-Jones-Indices-2426754/about
http://www.spindices.com/rss/
https://twitter.com/SPDJIndices
http://www.youtube.com/user/SPIndicesChannel
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GENERAL DISCLAIMER

© S&P Dow JonesIndicesLLC, a part of McGraw Hill Financial 2014. Allrightsreserved. Standard & Poor'sand S&P are registered
trademarks of Standard & Poor'sFinancial ServicesLLC (“S&P”) a part of McGraw Hill Financial. Dow Jonesisa registered trademarkof Dow
JonesTrademarkHoldingsLLC (“Dow Jones"). Trademarkshave been licensed to S&P Dow JonesIndicesLLC. Redistribution, reproduction
and/or photocopying inwholeorin part are prohibited without written permission. Thisdocument doesnot constitute an offer of servicesin
jurisdictionswhere S&P Dow JonesIndicesLLC, Dow Jones, S&P or theirrespective affiliates(collectively “S&P Dow JonesIndices’) do not
have the necessary licenses. All information provided by S&P Dow JonesIndicesisimpersonal and nottailored to the needsof any person,
entity orgroup of persons. S&P Dow JonesIndicesreceivescompensation inconnectionwith licensing itsindicesto third parties. Past
performance of an index isnot a guarantee of future results.

Itisnotpossible to investdirectlyin an index. Exposure to an asset class represented by an index isavailable throughinvestableinstruments
based on thatindex. S&P Dow JonesIndicesdoesnot sponsor, endorse, sell, promote or manage any investment fund or otherinvestment
vehicle thatisoffered by third partiesand that seeksto provide an investmentreturn based on the performance of any index. S&P Dow Jones
Indicesmakes no assurance thatinvestmentproductsbased on the index will accurately trackindex performance or provide positive
investment returns. S&P Dow JonesIndicesLLCisnot an investment advisor, and S&P Dow JonesIndicesmakesno representation
regarding the advisability of investing in any such investmentfund or otherinvestment vehicle. A decision to investin any such investment
fund or otherinvestment vehicle should not be madein reliance on any of the statementsset forth in thisdocument. Prospective investorsare
advised to make an investmentinany such fund or othervehicle only after carefully considering the risks associated with investing insuch
funds, as detailedin an offering memorandum or similardocumentthat isprepared by oron behalf of theissuer of the investment fund or
otherinvestment vehicle. S&P Dow JonesIndicesLLCisnot a tax advisor. A tax advisor should be consultedto evaluate the impact of any
tax-exempt securitieson portfoliosand the tax consequencesof making any particularinvestmentdecision. Inclusion of a security within an
indexisnotarecommendationby S&P Dow JonesIndicesto buy, sell, orhold such security, norisit considered to be investment advice.

These materialshave been prepared solely forinformational purposesbased upon information generally available to the public from sources
believedto be reliable. No content containedin these materials(includingindex data, ratings, credit-related analysesand data, model,
software orotherapplication oroutput therefrom) orany part thereof (Content) may be modified, reverse-engineered, reproduced or
distributed in any form by any means, or stored in a database orretrieval system, without the prior written permission of S&P Dow Jones
Indices. The Content shall notbe used forany unlawful or unauthorized purposes. S&P Dow JonesIndicesand itsthird-party data providers
and licensors(collectively “S&P Dow JonesIndicesParties’) do not guarantee the accuracy,completeness, timelinessor availability of the
Content. S&P Dow JoneslIndicesPartiesare not responsible forany errorsor omissions, regardlessof the cause, for the results obtained from
the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P DOW JONES INDICES PARTIES DISCLAIM ANY AND
ALL EXPRESS ORIMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE ORUSE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE
CONTENT’'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATEWITHANY SOFTWARE OR
HARDWARE CONFIGURATION. In no event shall S&P Dow JonesIndicesPartiesbe liable to any party for any direct, indirect, incidental,
exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, orlosses (including, withoutlimitation, los
income orlost profitsand opportunity costs) in connectionwith any use of the Content even ifadvised of the possibility of such damages.

To the extent that regulatory authoritiesallow a rating agency to acknowledge in one jurisdiction a ratingissued in anotherjurisdiction for
certain regulatory purposes, S&P Ratings Servicesreserves the right to assign, withdraw or suspend such acknowledgement at any time and
initssole discretion. S&P Dow JoneslIndices, including S&P Ratings Servicesdisclaim any duty whatsoever arising outof the assignment,
withdrawal or suspension of an acknowledgement aswell asany liability forany damage alleged to have been suffered on account thereof.

Affiliatesof S&P Dow JonesIndicesLLC may receive compensationforitsratingsand certain credit-related analyses, normally from issuersor
underwritersof securitiesor from obligors. Such affiliatesof S&P Dow JonesIndicesLLC reserve the rightto disseminateitsopinionsand
analyses. Publicratingsand analysesfrom S&P RatingsServicesare made available on itsWeb sites, www.standardandpoors.com (free of
charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription), and may be distributed through other means, including via
S&P Rating Servicespublicationsand third-party redistributors. Additional information about ourratingsfeesisavailable at
www.standardandpoors.com/usratingsfees.

S&P Dow Jonesindiceskeeps certain activitiesof itsbusiness unitsseparate from each otherin orderto preserve the independence and
objectivity of their respective activities. Asa result, certain businessunitsof S&P Dow JonesIndicesmay have informationthat isnot available
to otherbusiness units. S&P Dow Jones Indiceshasestablished policiesand proceduresto maintain the confidentiality of certain non-public
informationreceived in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities,
investment advisers, broker-dealers, investment banks, other financial institutions and financial intermedialies, and accordingly may receive
fees or other economic benefits from those omanizations, induding organizatons whose securities or services they may recommend, rate,
include inmodel portfolios, evaluate or otherwise address


http://www.spindices.com/
http://www.ratingsdirect.com/
http://www.globalcreditportal.com/
http://www.standardandpoors.com/usratingsfees

