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ABOUT THIS PUBLICATION

ABS Performance Watch: Australia and New Zealand is a quarterly review of asset-backed securities (ABS) transactions
which fund Australian and New Zealand assets. If you or your colleagues would like to receive copies of ABS Performance
Watch: Australia and New Zealand please contact Mabel Wong (61) 3-9631-2124 or email: mabel.wong@spglobal.com, Mary
Chiang (61) 3-9631-2935 or email: mary.chiang@spglobal.com, or Elizabeth Steenson (61) 3-9361-2162 or email:
elizabeth.steenson@spglobal.com.

DEFINITIONS

S&P Global Ratings has compiled the information in this publication using information received from the issuer, manager, or
servicer of each program. S&P Global Ratings has endeavored to provide data on a basis that is comparable between programs.
Users of the information in this publication should, however, exercise care, because inconsistencies may exist in the reporting
of each of the transactions to S&P Global Ratings.

Cumulative Gross Losses

Cumulative gross losses measure the total amount of assets that have defaulted since the inception of the transaction to date.
The cumulative gross loss amount does not factor in any recoveries collected from the sale of the asset and/or other recoveries
from the borrower.

Cumulative Net Losses

Cumulative net loss measure the total amount of assets that have defaulted less any recoveries collected from the sale of the
assets and/or other recoveries from the borrower. Depending on the type of asset, recoveries from sale of assets may take up to
12 months which means there may be a timing mismatch between the time the asset is written off and recoveries collected.
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COMMENTARY

Performance Update

Arrears levels increased for most Australian and New Zealand ABS transactions during the second quarter (Q2) of 2024.
However, cumulative losses experienced to date remain relatively low and, by and large, there has been a buildup of credit
support for rated notes. We believe this would provide a buffer for those notes should there be a deterioration in performance.

During Q2 2024 we assigned ratings to:
e Allied Credit ABS Trust 2024-1 — Series 1.
CNH Industrial Capital Australia Receivables Trust Series 2024-1.
Pepper SPARKZ Trust No.8.
RedZed Trust STC Series 2024-1.
Zip Master Trust Series 2024-1.

Subsequent to quarter end, we raised our ratings on the Series 2022-1 REDS MHP Trust class C, class D, class E, and class F
note and affirmed our ratings on the class A and class B notes.

The rating actions for all transactions are detailed further in this report.

S&P Global Ratings 4
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Table 1 compares the percentage of loans more than 30 days in arrears for each transaction reported.

PERFORMANCE

Arrears over current pool balance (%)

Transaction Q22023 Q12024 Q2 2024* ggaznogzi z/?))ol factor
to Q2 2024
Allied Credit ABS Trust 2024-1 N/A N/A 0.4 N/A 92.9
Blackwattle Series CMBS 2021-1 15 8.1 5.5 -2.6 33.1
%’ﬂ?t Isngﬁzglgggf_qtal Australia Receivables 0.2 0.3 0.5 +0.2 17.0
Cslglrli—é}ggpital Australia Receivables Trust 13 0.2 0.1 01 N/A
Driver Australia Master Trust 1.7 2.1 3.1 +1.0 N/A
Driver Australia Eight Trust N/A 1.8 1.7 -0.1 72.3
Latitude Australia Credit Card Loan Note Trust 3.6 3.3 3.1 -0.2 N/A
Metro Finance 2021-1 Trust 0.1 0.3 1.4 +1.1 24.5
Metro Finance 2022-1 Trust 0.4 0.7 1.2 +0.5 37.8
Metro Finance 2022-2 Trust 0.2 0.6 1.4 +0.8 54.8
Metro Finance 2023-1 Trust 0.1 0.4 11 +0.7 69.8
Metro Finance 2023-2 Trust N/A 0.5 13 +0.8 78.7
MTF Warehouse Trust No.1 0.9 0.8 13 +0.5 N/A
Panorama Auto Trust 2023-1 1.0 1.9 21 +0.2 66.2
Panorama Auto Trust 2023-3 N/A 1.4 1.6 +0.2 81.8
Panorama Auto Trust 2024-1 N/A N/A 1.0 N/A 93.0
Pepper SPARKZ Trust No.4 1.7 2.7 2.2 -0.5 28.6
Pepper SPARKZ Trust No.5 1.5 2.2 1.6 -0.6 40.5
Pepper SPARKZ Trust No.6 0.4 1.8 1.8 0.0 65.6
Pepper SPARKZ Trust No.8 N/A N/A 0.8 N/A 92.3
Private Driver Australia 2023-1 1.3 19 2.4 +0.5 49.9
RAF ABS Series 2024-1 N/A N/A 1.2 N/A 88.0
RedZed Trust STC Series 2024-1 N/A N/A 2.6 N/A 91.0
Series 2022-1 REDS MHP Trust 0.8 1.8 2.0 +0.2 23.9
Think Tank Series 2021-2 Trust 2.4 29 2.6 -0.3 46.9
Think Tank Series 2022-3 Trust 2.0 1.7 3.1 +1.4 65.1
Think Tank Series 2023-2 Trust N/A 2.3 2.5 +0.2 71.8
Zip Master Trust 4.4 5.1 4.5 -0.6 N/A
* As of June 30, 2024. N/A--Not applicable.
S&P Global Ratings 5
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Allied Credit ABS Trust 2024-1

Initial rating date ...........cccovvieeeiiiec e, April 15, 2024
Maturity date..........ccceeevcrereriieeesee e April 17, 2032

Current ratings
ClasS A oo

ClassF......
Class G1
Class G2

Initial securities balance

A$793,000,000
A$35,000,000
A$68,000,000
A$33,000,000
A$17,000,000
A$43,000,000

A$9,000,000
......................................................... A$27,000,000
......................................................... A$10,000,000
A$999,999,712

Current securities balance (invested amount)

ClaSS A ..o A$722,380,118
Class A-X A$29,830,698
ClasS B .....uvvvvvrevvrvennns A$68,000,000
Class C..... A$33,000,000
ClassD..... A$17,000,000
ClassE..... A$43,000,000
ClassS F....ooeiie e A$9,000,000
Class G1 A$27,000,000
Class G2 A$10,000,000
Current receivables balance ......................... A$929,380,118

Current securities balance (stated amount)

ClasS A oo A$722,380,118
A$29,830,698
A$68,000,000
A$33,000,000
A$17,000,000
A$43,000,000
ClasS Fueeeeeiieee e A$9,000,000
Class G1 A$27,000,000
ClasS G2....cuviiiiiiiiieeeee e A$10,000,000

Current credit support
Class A

(011 1.1%

Arrears and losses

Arrears over current pool balance..............ccoocciieiennn. 0.4%
Cumulative net losses
Cumulative losses covered by excess spread ................ A3$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0

Originators

Allied Retail Finance Pty Ltd., Riders Finance Group Pty Ltd.,
MotorCycle Finance Pty Ltd., AutoMe Finance Pty Ltd., IFSA
Pty Ltd., or Allcredit Automotive Finance Pty Ltd.

S&P Global Ratings

Servicer
Allied Retail Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan and
commercial loan contracts backed predominately by motor
vehicles and motorcycles.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Interest rate swap providers

Westpac Banking Corp. (AA-/Stable/A-1+)
National Australia Bank Ltd. (AA-/Stable/A-1+)
Macquarie Bank Ltd. (A+/Stable/A-1)

Rating actions
None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days 90+ days
2.0%
1.5%
1.0%
0.5%
I
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< < <
N C}l N
= > c
2 g 5
Cumulative Net Losses
e et LOSSes
2.0%
1.5%
1.0%
0.5%
0.0% "
< < <
N qQ Q
= > c
2 g 5
Credit Support Available
Class A
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20%
15%
10%
5%
0% T
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Blackwattle Series CMBS 2021-1

Initial rating date .........cccceeeeiiiii e, Dec. 21, 2021
Maturity date ..........oooiiieiiiiieieiiiiiee e June 14, 2053

Current ratings
ClASS A oo AAA (sf)

A$135,670,000
....... A$10,670,000

....... A$11,400,000

......... A$8,680,000

......... A$6,330,000

......... A$5,430,000

............................................................. A$1,360,000
............................................................. A$1,360,000

Initial receivables balance...............cccccuuuee.... A$180,925,067

Current securities balance (invested amount)

Class A A$14,364,714
Class B A$10,634,403
A$11,361,968
A$8,651,042
A%$6,308,882
A$5,411,885
A$1,360,000
A$1,360,000
Current receivables balance.............ccceeeevnnnen. A$59,948,585

Current securities balance (stated amount)

Class A A$14,364,714

Class B A$10,634,403
Class C A$11,361,968
(1 F= T3S 0 SRR A$8,651,042
ClASS E oot A%$6,308,882
ClassS F....ooeee e A%$5,411,885
ClasS G...oeeeeiiiee e A$1,360,000
ClassS H...oooeiiiie e A$1,360,000

Current credit support
Class A
Class B

Arrears and losses

Arrears over current pool balance..............ccooccieieen. 5.5%
Cumulative net losses ... A$0
Cumulative losses covered by excess spread ................ A$0
Charge-off applied to Notes..........ccccvevieeeeeiiiiiiieeee e A$0

Originator and servicer
Sintex Consolidated Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
Australian-dollar loans to prime borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/Liquidity provider
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days = 90+ days
9.0%
8.0%
7.0%
6.0%
5.0%
4.0% -
3.0% -
2.0% -
1.0% -
0.0% ; T |
] N} < <
D o o o
o 5 5 c
a8 = s 3
Cumulative Net Losses
e \et LOSSES
2.0%
1.5%
1.0%
0.5%
0.0% .
— N N N N ™ I I ™ < <
N N O O
] g 5 g o 5 5 & B g 5
a = =] (%) [a] = i} (%) [a} = =]
Credit Support Available
Class A Class B Class C
Class D e Class E Class F
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CNH Industrial Capital Australia Receivables Trust Series 2021-1

Initial rating date ...........cccovvieeeiiiec e, May 17, 2021
Maturity date .........ooeeeiiiiiiiiiieeei e Nov.16, 2028

Current ratings
ClASS A oo AAA (sf)
Class B NR

A$483,300,000

A$13,500,000
A$10,800,000
A$32,400,000
Initial receivables balance......................... A$539,999,975

Current securities balance (invested amount)
Class A A$49,969,725

Class B A$11,277,088
[ F= 113 AR A$9,049,472
Seller. . e A$21,340,178
Current receivables balance....................... . A$91,636,462

Current securities balance (stated amount)

Class A A$49,969,725

Class B A$11,277,088
ClaSS C ..ottt A$9,049,472
Sl e A$21,340,178
Current credit support

ClASS A e 45.5%
Arrears and losses

Arrears over current pool balance...........c.coceeevcnieinnnen. 0.5%

Cumulative gross l0SSes................... A$3,114,802
Cumulative Net [0SSES.......cccvvvviiviiiiiiiieeiiiieceeis A$738,097
Charge-off applied to seller notes...........cccoociviiieiiennnns A$0

Originator
CNH Industrial Capital Australia Pty Ltd.

Servicer
CNH Industrial Capital Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage,
finance lease, and hire purchase contracts backed by
agricultural and construction equipment.

Primary credit enhancement
Subordination

Distribution frequency
Quarterly

S&P Global Ratings

Supporting ratings

Interest rate swap provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Bank account provider
Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions

None
NR—Not rated.

Loan Balance In Arrears

31 to 60 days 61 to 90 days m 90+ days
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0.0% T T T T T T T T T T T
— — — N N N N (32} (3] (3] ™ < <
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> =) > o) > =) > el > =] > Q >
[ =) ] [ © > o [ © > o (3] (]
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Credit Support Available
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CNH Capital Australia Receivables Trust Series 6

Initial rating date .........cccoeeeeiiiiieee e, Dec. 16, 2020
Maturity date .........coooveeeiiiiee e Sept. 16, 2032
Current ratings

SENIOr NOES ... AAA (sf)
Current warehouse limit

Senior NOtES ......ccvveeeeiieeecieee e up to A$1,000,000,000
Current securities balance (invested amount)

SENION NOES ...uvvvvvreieieieirieiereiererererererereerreeee. A$763,060,665
JUNIOFr NOLES...ueeicciieecee e, A$114,798,139
Current receivables balance..................... . A$838,401,504
Current securities balance (stated amount)

SENIOr NOES ....eeiivieiie s A$763,060,665
JUNIOr NOEES...cvvveiiie e A$101,578,847
Current credit support

SENIOr NOES ...t 11.6%
Arrears and losses

Arrears over current pool balance..............cccevvcviiinnnee. 0.1%
Annualized charge-off ratio..........cccccoceeeeiiiiec i, 0.1%
Originator

CNH Industrial Capital Australia Pty Ltd.

Servicer
CNH Industrial Capital Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
finance lease contracts backed by agricultural equipment,
construction equipment, and light commercial vehicles.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Bank account provider
Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions
None

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Driver Australia Master Trust

Initial rating date .........cccceeeeiiiii e, June 29, 2016
Maturity date .........ooeeeiiiiiiiiiieeeei e Feb. 25, 2033
Current ratings

ClasS A .o AAA (sf)
ClasS B ..ooeeiiieeee e A+ (sf)
Current rated securities limits

(O F= T NN A$2,150,000,000
ClaSS B ..vvvvvvivriiiiiiiiiiiiiririsieisisrersrersrsrere.. A$200,000,000

Current securities balance (invested amount)

Class A A$1,047,600,000
Class B ... .... A$166,070,000
Current receivables balance A$1,339,276,007

Current credit support

(O F= T U URPPPRRRNE 23.0%
ClASS B .uvvvviiiiiiiiiiiirisisueesrsrsrsressrererersrerere ... 10.8%
Arrears and losses

Arrears over current pool balance..............cocceevciiiinnnen. 3.1%
Cumulative Net 10SSES™ ........ccceeevieiivvveeeeeeiiiinns A$31,256,507
Originator

Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings
Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions
None

*For this transaction cumulative losses are recognized once
recoveries have been realized.

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Driver Australia Eight Trust

Initial rating date .........cccoeeeeiiiiee e Oct. 25, 2023
Maturity date .........ooeeeiiiiiiiiiieeeei e Feb. 23, 2032
Current ratings

ClasS A .o AAA (sf)
ClasS B ..ooeeiiieeee e A+ (sf)
Initial securities balance

ClASS A .ooeiiiiiiririiieiiirieieiriererrrrrerererrrarrraara———.. A$650,300,000
ClASS B .uvvvvivvviiiiiiiiiiiiiirieirisisrererersrsrsrsnre.... A$51,000,000
Initial receivables balance............................ A$750,042,947
Current securities balance (invested amount)

(01 F= 113 Rt A$432,193,737
(O F= 1T = SRS A$51,000,000
Current receivables balance..............cccvvveee. A$541,979,617
Current credit support

(O F= T N UURPPPRRRRNE 20.3%
ClASS B .uvvvvviiiiiiiiiiirisieieirssiersrensrerersrsrererererrr—————. 10.8%
Arrears and losses

Arrears over current pool balance...........c.coceeevcviiinnnen. 1.7%
Cumulative Net [0SSES™ ........vuvvvvvvrvrririrrnrneneieneannns A$516,871
Originator

Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings

Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions
None

*For this transaction cumulative losses are recognized once
recoveries have been realized.
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Latitude Australia Credit Card Loan Note Trust

Initial receivables balance.............................. A%$1,135,069,999 Dilution Rate

Current receivables balance............................ A$1,809,634,180 e ] MoNth Dilution Rate e 3 month Avg Dilution Rate
0,

Receivables breakdown 1.0%

Sales fiNANCE.......cooviiiiiieeieeeeeeeeeeeeeeeeeeee s 87.1% 0.8% 1

Credit CardS......oiiiiiiciiiiiee et 12.9% '

Monthly payment rate ...........cocuveeiiiieeiriieeiee e 16.6% 0.6% |

Monthly purchase rate.............oociiiiiiiiiii s 16.5% '

l 415 Lo RPN 11.6% 0.4% |

Arrears and losses

Net Charge-0ff FALE.........c.cccveveeeeeerereeieeeeeeeee e en e 3.6% 0.2%
Gross charge-offrate..........oooooiiiii 4.9%

- 0.0% —/r——F T T T T T T
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Originator
Latitude Finance Australia
Servi Payment Rate

ervicer

Latitude Finance Australia Monthly Pmt Rate 3m Average Pmt Rate
25.0%
Collateral
MasterCard or Visa credit card receivables, and sales finance card 20.0%
receivables originated by Latitude Finance Australia or GE Capital .
Australia under retail partnership agreements. 15.0% +
Primary credit enhancement 10.0%
Subordination
5.0%
Distribution frequency 0.0%
A 0 T T T T T T T T T T T T T T T T T T
Monthly ® ©® O O O O o4 o4 o4 4 N N N N MmO O T T
T g g g g g g ggo g g qgoqoaa g d
B B Q o a c Q o a o Q o E c Q o a c o O a o
Supporting ratings 82 L3882 38383s388s3538¢8¢:3

Bank account provider
Westpac Banking Corp. (AA-/Stable/A-1+)
Charge Offs

Unrated Originator VFN Securities provide series-specific
Net Charge Offs (%)

Gross Charge Offs (%)

subordination to the rated securities 3 Month Avg. Gross Charge Offs (%)
. 8.0%
Yield Rate 7.0%
Annualized Adjusted Yield 3 Month Rolling Average Adjusted Yield 6.0%
. (]
20.0%
5.0%7‘
4.0% -+
15.0%
3.0% -
10.0% 2.0%
1.0%
5.0% 00% +——F— 77— 777777171 T 71T T
O O O O O O o d d d N N NN MmO OO T
S g g ggagoa g aga g agaqa
T 3850385 538563856603 &5
R 8382388238823 882388:23
S gaqgaaqgqgaaq
T 8855385638553 8588 %8S
N AO=Z"PnNn0O0=T>"N0O0ZT>">nN0=2>n0=o
*Yield consists of finance charges, late fees, and annual fees Recelvables Del n q uencies
POfth”O Composition 31 to 60 days 61 to 90 days = 90+ days
0,
100.0% 6.0%
0, |
80.0% 5.0%
0,
60.0% 4.0%
0,
40.0% 3.0%
0,
20.0% 2.0%
04 -
O.O%“““““““““‘1'OA]
OO0 0 00 ddddNNNNMNM®M®»MOON T I
Ty IYIFIIIITYTSTFQ 0.0%
o O = C O 0 = Cc o 0 5 Cc 0 0 = Cc o 0 5 C -
] 5] ] ] ]
§83338333823582838823 2288888337585 888883%
$ 855885855888 :588¢85¢838¢
= Sales Finance u Credit Card n o =" n0=""n0="°0n0==2"n0=2
12

S&P Global Ratings

Jun-24 -



ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Latitude Australia Credit Card Loan Note Trust - Series

Latitude Australia Credit Card Loan Note Trust - Series 2019-1

Initial rating date ... Sept. 11, 2019
Maturity date........cc.vveieiiiiiiiee e Sept. 22, 2033

Current ratings
Class Al

Class Al....ooiiiiieiiie e A$530,100,000
..................................................................... A$78,540,000
....A$43,200,000

....A$39,270,000
....................................................................... A$31,410,000
....................................................................... A$27,480,000

Class Al.....ccoiiiiiiii A$530,100,000
A$78,540,000
A$43,200,000
....A$39,270,000
....A$31,410,000
...A$27,480,000

Rating action
None
NR—Not rated.

Latitude Australia Credit Card Loan Note Trust - Series 2024-1

Initial rating date .........ccoooviiiiiiiei e March 26, 2024
Maturity date........cuveeiiieieiiiee e March 24, 2036

Current ratings
Class Al
Class A2

Initial securities balance

ClasS Al.....oooiiie e A$282,720,000
A%$41,888,000
....A$23,040,000
....A$20,944,000
...A$16,752,000
A%$14,656,000

Current securities balance (invested amount)
Class Al

A$282,720,000
....A$41,888,000
....A$23,040,000

...A$20,944,000
A$16,752,000
A$14,656,000

Rating action
None
NR—Not rated.

S&P Global Ratings

Latitude Australia Credit Card Loan Note Trust - Series 2023-1

Initial rating date ... March 8, 2023
Maturity date.........oooveeeiiiiiiiieie e March 22, 2035

Current ratings

Class Al...
Class A2...
Class B.....
[ 1= T OO SPPRPPPON
[ 1= T 2SO PSPPSR
[ T OSSR
Initial securities balance
ClasS Al A$282,720,000
A$41,888,000
...A$23,040,000
...A$20,944,000
A$16,752,000
A%$14,656,000
ClasS Al A$282,720,000
A%$41,888,000
A%$23,040,000
...A$20,944,000
...A$16,752,000
...A$14,656,000
Rating action
None
NR—Not rated.
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Metro Finance 2021-1 Trust

Initial rating date ..........cccccvviieeee e July 1, 2021
Maturity date ........coovciieiieiie e June 21, 2027

Current ratings
ClaSS A ..ot

Class A A$652,000,000

ClaSS B ...oooiiiiei et A$36,000,000

ClasS C.eeeeeiiiiee e A$19,700,000

ClaSS D ..eeeeiiiiee et A$10,700,000

ClaSS E wuvvveeiiee et A$15,700,000

A$5,000,000

ClasSS G.uueeeeciiiee et A$10,900,000

Initial receivables balance.................ccueee. A$749,942,173

Current securities balance (invested amount)

ClasS A ..o A$134,826,542
........................................................... A$17,807,687
............................................................. A$9,744,762

......... A$5,292,840
......... A$7,766,130
......... A$2,473,290
......... A$5,391,772

A$184,030,442

Current securities balance (stated amount)

Class A A$134,826,542
ClaSS B ...ooeiiiiee et A$17,807,687
[ F= 133 AR A$9,744,762
ClaSS D uuveeeciiie ettt A%$5,292,840
ClaSS E .oeeoiieeee e A$7,766,130
Class F A%$2,473,290
ClasSS G.eeeeeiiiiie et A$5,391,772
Current credit support

ClASS A e 26.4%
Arrears and losses

Arrears over current pool balance...........c.coceeviiiiinnnen. 1.4%
Cumulative Net I0SSES.......ccvvvevvveeeiiviee e A$339,659
Cumulative losses covered by excess spread ..... A$339,659
Charge-off applied t0 NOteS..........cccovveeiiiieiiieiie e, A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage, hire purchase, and finance lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings

Bank account provider/liquidity provider

National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Metro Finance 2022-1 Trust

Initial rating date .........cccoeeeeiiiie e Feb. 17, 2022
Maturity date ........cooeiiiiieeeieiee e Feb. 16, 2028

Current ratings
ClaSS A ..ot

Class A A$434,000,000
ClassS B .....ccooeiiiiiiiicc A$25,000,000
Class C...oociviiiiiiiciic e, A$14,500,000
ClasS D ..o A$6,000,000
ClaSS E ....ooviiiiiiiieic e A$11,500,000

A$2,500,000
A$6,500,000
Initial receivables balance................cccccuuue.... A$499,988,186

Current securities balance (invested amount)

ClasS A ..o A$137,355,839

ClaSS B ...ooeiiiiee et A$19,529,227
....... A$11,326,951
......... A%$4,687,014
......... A%$8,983,444
......... A%$1,952,923
......... A$5,077,599

A$189,196,337

Current securities balance (stated amount)

Class A A$137,355,839
A$19,529,227
A$11,326,951
A$4,687,014
A$8,983,444
A$1,952,923
A$5,077,599

Current credit support

ClassS A ..o 27.3%
Arrears and losses

Arrears over current pool balance...........c.coceevcniiinnnee. 1.2%
Cumulative Net I0SSES.......cvvvevvieeeiiviee e A$512,746
Cumulative losses covered by excess spread ..... A$512,746
Charge-off applied to Notes..........ccccvvvieeeeeiiiiiiiieee e A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage, hire purchase, and finance lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Loan Balance In Arrears
31 to 60 days 61to 90 days m90+ days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Metro Finance 2022-2 Trust

Initial rating date .........cccceeeeiiiii e, Nov. 24, 2022
Maturity date..........coceeeviiireiiiiie e Sept. 19, 2028

Current ratings
Class Al
Class A2

Initial securities balance

ClasS Al ...uuvvviiiiiiiiriiieieiiirieirisrererersrrrrre———. A$350,000,000
(O F= T USRS A$75,250,000
A$29,000,000
A$10,000,000
A$8,500,000
A$9,500,000
A$2,750,000
......... A$7,000,000
......... A$8,000,000
A$499,999,933

Current securities balance (invested amount)
Class Al A$168,154,913
ClasS A2 ... A$36,153,306
ClaSS B ....ovvieieiieiiieesiee et A$27,003,483
.............. A$9,311,546
A$7,914,814
A$8,845,969
A$2,560,675
A$6,518,082
A$7,449,237
A$274,304,105

Current securities balance (stated amount)
Class Al A$168,154,913

Class A2 A$36,153,306
ClaSS B ...ooeiiiiee e A$27,003,483
ClasSS C ettt A$9,311,546
ClaSS D uuveeeeiiiee ettt A$7,914,814
ClaSS E .uveveiiiee ettt A$8,845,969
ClasS Fuuueeee et A$2,560,675
Class Gl......cooceeiiieiiee e A$6,518,082
ClasS G2t A$7,449,237
Current credit support

ClASS A e 25.4%
Arrears and losses

Arrears over current pool balance...........c..ccceevcniiennnee. 1.4%
Cumulative Net 10SSeS.......c.vvvvvieeeiiiieeeiiiiee e A$642,595
Cumulative losses covered by excess spread ..... A$642,595
Charge-off applied t0 NOtES..........ccovviiiiiiiieiiieee e A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated
Loan Balance In Arrears
31 to 60 days 61to 90days =90+ days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Metro Finance 2023-1 Trust

Initial rating date ..........cccocevieveiiiee e April 28, 2023
Maturity date..........ccceeevcrereriieeesee e April 18, 2029

Current ratings
ClaSS A ..ot

ClassF......
Class G1
Class G2

Initial securities balance

A$429,500,000
A$27,000,000
........................................................... A$13,500,000
............................................................. A$7,000,000
A$11,500,000
.............................................................. A$2,500,000
........................................................... A$4,000,000
......... A$5,000,000

A$499,999,981

Current securities balance (invested amount)

Class A A$278,125,001
ClasS B .......oooiiiiiiiii e A$27,000,000
Class C....occvviiiiiiici e, A$13,500,000
ClasS D ... A$7,000,000
CIaSS E ...ooeiiiiiiicic e A$11,500,000
Class Fu...ooviiiiiiiiicccr A$2,500,000
Class Gl.......cccoiiiiiiiiiii e, A$4,000,000

Class G2.....ccuvveiiiiiiiiie e A$5,000,000
A$349,180,154

Current securities balance (stated amount)
Class A A$278,125,001

Class B A$27,000,000
ClasS C ..ot A$13,500,000
ClaSS D ..o A$7,000,000
Class E A$11,500,000
ClasS Fu..oooiiieeieeeee e A$2,500,000
Class GL....ccviieiiiiie et A$4,000,000
ClasS G2....cuviieeiiii et A$5,000,000
Current credit support

ClaSS A oo 20.2%
Arrears and losses

Arrears over current pool balance.............ccccocciieieen. 1.1%
Cumulative Net [0SSES.......cccuvviiieviiiiiieeeeieeeeis A$413,195
Cumulative losses covered by excess spread ..... A$413,195
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiiees A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral
Receivables generated by a pool of commercial chattel

mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement

Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated

Loan Balance In Arrears
31 to 60 days 61to 90 days m90+ days

2.0%

1.5%

1.0% /

0.5% /

0.0% —
Mm M M MO MmO MO O 60O 57 " "<
qog g4 qgq g g g & g q q g g o
> £ 5 @ 2 B 2 9 c 9 % 5 = £
£35328§828 8¢ % 2¢ 3

Cumulative Net Losses
e N et LOSses
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1.5%
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0.0% - Fm———f—t—
g8 8 248 583333 83

c 5 < O B Z O ¢ 92 5 5 c
R o S ¢ = < 3
Credit Support Available
Class A

25%

20%

15% -

10%

5%

0% s e B e o N A
M M M MO MO O oo O0o 5 57 <<
Qg ¢ g g g q g g o g o o
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Metro Finance 2023-2 Trust

Initial rating date .........cccooeeiiiiiiieie e Oct. 5, 2023
Maturity date ..........cceeevvriieriieee e Sep. 17, 2029

Current ratings
ClaSS A ..ot

ClassF......
Class G1
Class G2

Initial securities balance

A$602,000,000
A$38,500,000
........................................................... A$18,900,000
............................................................. A$9,800,000
A$16,100,000
.............................................................. A$2,800,000
........................................................... A$5,950,000
......... A$5,950,000

A$699,999,960

Current securities balance (invested amount)

A$451,657,093
....... A$38,500,000
....... A$18,900,000
......... A$9,800,000
....... A$16,100,000
......... A$2,800,000
......... A$5,950,000
......... A$5,950,000
A$550,575,451

Current securities balance (stated amount)
Class A A$451,657,093

Class B A$38,500,000
ClasS C ..ot A$18,900,000
ClaSS D ..o A$9,800,000
Class E A$16,100,000
ClasS Fu..oooiiieeieeeee e A$2,800,000
Class GL....ccviieiiiiie et A$5,950,000
ClasS G2....cuviieeiiii et A$5,950,000
Current credit support

ClaSS A oo 17.8%
Arrears and losses

Arrears over current pool balance.............ccccocciieieen. 1.3%
Cumulative Net [0SSES.......cccuvviiieviiiiiieeeeieeeeis A$174,974
Cumulative losses covered by excess spread ..... A$174,974
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiiees A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Loan Balance In Arrears
31 to 60 days 61to 90 days m90+ days
2.5%

2.0%

1.5%
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Cumulative Net Losses
e Net LOSSes
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Credit Support Available
Class A
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

MTF Warehouse Trust No.1

Initial rating date ........cccccoeeiiiiiiee e Nov. 4, 2010
Maturity date ..........oooiicieiieeieeiiieee e Nov. 15, 2031

Current ratings

ClaSS A oo
ClASS B .uivvvviiiiiiiiiiiririessirrsisrsrssriersrsrsrererererr—————.
Class C ....
Class D ....
Class E
Subordinated

Current rated securities limits
(O 1= 113 N up to NZ$520,000,000

(O F= 1T S3 = J N up to NZ$20,140,000
ClasS C .ooeeiciieeeeeee e up to NZ$19,540,000
ClasS D .oooeocvieeeeieee e up to NZ$13,620,000
CIAaSS E vivvveiiciecteeceeceee e up to NZ$10,070,000

Current securities balance (invested amount)
Class A NZ$166,386,616

Class B .... NZ$6,609,489
(1 F= 11 RS NZ$6,415,098
ClasS D .o NZz$4,457,007
ClasS E ..ccc.ccoveeevnnen. NZ$3,319,248

Subordinated NZ$2,917,850
Current receivable balance......................... NZ$193,205,309

Current securities balance (stated amount)
ClasS A ..o NZ$166,386,616

ClaSS B .oooeveeiiieeeeee e NZ$6,609,489
ClaSS C oot NZ$6,415,098
Class D .... NZ$4,457,007
ClASS E oot NZ$3,319,248
SUDOIAINALE ... NZ$2,917,850

Arrears and losses

CUITENt AITEAIS FALIO ..vvvvvvvvrvrvvieirieiriererrrrrerrrrrrrrrrreare....
Current annualized loss ratio
Charge-off applied to NOtES..........cooviiieiiiiiiciiecc e,

Originator
Motor Trade Finance Ltd.

Servicer
Motor Trade Finance Ltd.

Collateral
Receivables generated by a pool of consumer credit and
finance lease contracts backed by motor vehicles

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap providers

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

S&P Global Ratings
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5.0%
4.5%
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Panorama Auto Trust 2023-1

Initial rating date .........cccoooevvveviieeieeeeeeeeeee e April 18, 2023 . .
Maturity dgte .................................................... Mpay 15, 2031 Supporting ratings .

Interest rate swap provider
Current ratings Merrill Lynch International (A+/Stable/A-1)
COMMISSION ...ttt e AAA (sf)
[ F= T RPN Rating actions
Class B .....

None
ClassC..... NR—Not rated
Class D.....
(1 F= 1T TR Loan Balance In Arrears
(08 T R 31 to 60 days 61to 90 days  m90+ days
Class G1 2.5%
Class G2

2.0%

Initial securities balance
COMMISSION ..vvvvvvvevvieiereierererererererererereerreree——.. A$31,500,000 1.5%
(O F= 113 R A$783,000,000
(O F= T3 = SRS A$24,300,000 1.0% -
(1 F= 11 NS A$26,100,000
CIASS D cvvoooeeeeee e A$20,700,000 0-5% 1
ClassE..... A$15,300,000 0.0% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ |
ClassF...... A$11,700,000 T ¢ ¢ 8 8 Q8 8@ 8@ & 8 3 T 3 3
Loty 1 A$7,200,000 s £ 329 558 35858 & 38§
Class G2 A$11,700,000 = " <« 9 = e~ = "
Initial receivables balance............................ A$899,999,643
Current securities balance (invested amount) Cumulative Net Losses
COMMISSION ....cvvvieieeeiiieiie e A$12,094,933 e Net LOSSES
(O F= 113 R A$478,390,122 2.0%
Class B A$24,300,000
Class C A$26,100,000 1.5%
Class D A$20,700,000
Class E A%$15,300,000 1.0%
Class F A$11,700,000
[0 F= T3S SRR A$ 7,200,000 0.5%
[0 F= 113 C 72N A$11,700,000
Current receivables balance.............ccc.c....... A$595,390,123 0.0% , ‘ : . , : ‘ ‘ ‘ ‘ ‘

. M m M ®m M M Mmoo ¥ I ¥ < X <
Current credit support ‘;" ‘;‘ % ‘; ‘;_ g ‘: ‘;‘ ‘;‘ 2 oo ‘; ‘;
Class A £33 2 8§06 2 8 8¢ 2 < & 3
Class B
Class C
ClaSS D uuuiiceeee e 7.7% Credit Support Available
ClAaSS E oo 5.1%

Class A Class B Class C Class D Class E
Arrears and losses 250
Arrears over current pool balance..............cccceicniiennee. 2.1%
Cumulative gross losses .............ccccceeeeeee A$3,547,372 20%
Cumulative Net [0SSES........uvvvvvvvrirrririririrrereennnns A$2,373,495
Losses covered by excess spread.................. A$2,373,495 5% +—
Originator
Angle Auto Finance Pty Ltd. 10%
Servicer 5%
Angle Auto Finance Pty Ltd.

0,

Collatera
Receivables generated by a pool of consumer loan, > < 3 92 & 8 2 $ £ 2 5 5 & S
commercial loan, and novated lease contracts backed = » 2 2 o O 2z a0 5> o =2 < 3 5

predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

S&P Global Ratings 20



ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Panorama Auto Trust 2023-3

Initial rating date ........cccccoeeiiiiiiee e Nov. 8, 2023
Maturity date ........oeeeeviiiiiiiieeeeeieiiiee e Jan. 15, 2032

Current ratings
COMMISSION ...ttt e AAA (sf)

(08 T R
Class G1
Class G2

Initial securities balance

COMMISSION ..vvvvvvvevvieiereierererererererererereerreree——.. A$43,750,000
(1= 113 N A$1,087,500,000
(O F= T3 = SRS A$46,250,000
(1 F= 11 NS A$37,500,000
(01 F= 113 5 RS A$28,750,000
ClassE..... A$20,000,000
ClassF...... A$15,000,000
Class Gl.....uuuuuiuiiiiiiiieiririririerrrrrrrrrererre————. A$2,500,000
Class G2 A$12,500,000
Initial receivables balance.......................... A$1,249,999,628
Current securities balance (invested amount)

COMMISSION ....cvvvieieeeiiieiie e A$27,463,629
(O F= 113 R A$860,216,676
Class B A$46,250,000
Class C A$37,500,000
Class D A$28,750,000
Class E A$20,000,000
Class F A$15,000,000
[0 F= T3S SRR A$2,500,000
[0 F= 113 C 72N A$12,500,000
Current receivables balance....................... A$1,022,716,676

Current credit support

Class A

Class B

(1= 1 7.5%
ClaSS D uuuiiceeee e 4.8%
Arrears and losses

Arrears over current pool balance...............ccooouiieieenn. 1.6%
Cumulative gross losses A$2,821,134
Cumulative Net [0SSES........uvvvvvvvriririririeirrernennnns A$2,281,999
Losses covered by excess spread.................. A$2,281,999
Originator

Angle Auto Finance Pty Ltd.

Servicer
Angle Auto Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan,
commercial loan, and novated lease contracts backed
predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
Citigroup Global Markets Ltd. (A+/Stable/A-1)

Rating actions

None

NR—Not rated
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Loan Balance In Arrears

31 to 60 days

61 to 90 days m 90+ days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Panorama Auto Trust 2024-1

Initial rating date .........ccccoeeiiiiii e March 21, 2024
Maturity date ........ccoovvviiieeeeeiiciee e, June 15, 2032

Current ratings
COMMISSION ...ttt e AAA (sf)

Initial securities balance
COMMISSION .....vvvviieeeee st A$35,000,000
A$870,000,000
........................................................... A$46,000,000
........................................................... A$32,000,000
........................................................... A$26,000,000
........................................................... A$16,000,000
......... A$7,000,000
......... A$ 3,000,000
A$999,999,869

Current securities balance (invested amount)
COMMISSION ....cvvveieieeeeeeiee e A$29,131,191
A$800,130,303
A%$46,000,000
A$33,000,000
A$26,000,000
A$16,000,000
......... A$7,000,000
............................................................. A$ 3,000,000
A$930,130,303

Current credit support

ClAaSS A oo 14.0%
ClaSS B e 9.0%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 1.0%
Cumulative gross I0SSes..........ccccocoveveviiiciciciciiinns A$121,462
Cumulative Net [0SSES.......cocvvviiiiiiiiiiieeiieeeeee A$89,252
Losses covered by excess spread.................. ... A$89,252
Originator

Angle Auto Finance Pty Ltd.

Servicer
Angle Auto Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan,
commercial loan, and novated lease contracts backed
predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

Supporting ratings
Interest rate swap provider
Merrill Lynch International (A+/Stable/A-1)

Rating actions

None
NR—Not rated

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Pepper SPARKZ Trust No.4

Initial rating date .........cccoeeeeiiiii e, Dec. 16, 2021
Maturity date ........cceeeviiiirieiieeiiiiiiee e Sept. 16, 2030

Current ratings
Class Al-a
Class Al-x
Class B .....ccvvvvvvvvnnnnnns
ClassC.....

Initial securities balance

Class Al-a A$593,600,000
ClasS AL-X c.cccoieuieiiieieee e A$25,250,000
ClaSS B coeeeiiieei et A$95,200,000
(01 =TI O A$35,200,000

........................................................... A$33,600,000
........................................................... A$19,200,000
....... A$15,200,000
......... A$ 8,000,000
A$799,989,138

Current securities balance (invested amount)

ClasS AL-A.....ccuvveeiieiiiiiiiee e A$131,519,567
ClaSS AL-X cuvveciieiiiiieiiie e esiee e ee et A$0
A$42,357,212
A$15,661,490
A$14,949,604

......... A$8,542,631
......... A$6,762,916
............................................................. A%$8,000,000
Current receivables balance.............ccc.c....... A$229,066,299
Current credit support
ClaSS AL G ....covvviiiiiieeeeee e 42.3%
Arrears and losses
Arrears over current pool balance..............cccceicniiennee. 2.2%

Cumulative gross 10sses .............ccccceeeee A$15,552,446

Cumulative Net [0SSES........uvvvvvvrrirreiiirieieieieennnns A$9,372,202
Losses covered by excess spread.................. A$9,372,202
Charge-off applied t0 NOES ........ceevviveeiiciie e A3$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap providers

Royal Bank of Canada (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated

Loan Balance in Arrears

=31 to 60 days 61 to 90 days m 90+ days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Pepper SPARKZ Trust No.5

Initial rating date ...........cccovvieeeiiiec e, May 19, 2022
Maturity date .........cceovviiiiriiieeeeiiiieeee e March 18, 2032

Current ratings
Class Al-a
Class Al-x
Class B .....ccvvvvvvvvnnnnnns
ClassC.....

Initial securities balance
Class Al-a A$528,500,000
ClASS AL-X vuvvvvrrvrrerriererererersrerererersrerererrreree.. A$25,810,000
(1= 113 = SRS A$63,700,000
(1 1= T USRS A$32,200,000
........................................................... A$25,900,000
........................................................... A$18,200,000
......... A$9,100,000
....... A$22,400,000
A$699,999,102

Current securities balance (invested amount)

Class AL-@.....ooeeiiiiieiiiie e A$161,072,448
ClasS AL-X c.ccoveveeiieeeeeeiee e A$1,341,130
Class B A$42,352,544
Class C A$21,408,978
Class D A$17,220,265
Class E A%$12,100,727
ClasS Fuuueeee ettt A%$6,050,363
ClasSS G..eeveiiiiee et A$22,400,000
Current receivables balance ......................... A$283,428,890
Current credit support

ClasS AL-..ccoiiiiiiiiiiiee e 43.0%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 1.6%
Cumulative gross 10SSes ..........cccccovreiivcciieinenn. A$14,843,191
Cumulative net [0SSES.......cccvveviiiiiiiiiiiiiieiiis A$10,393,150
Losses covered by excess spread................ A$10,393,150
Charge-off applied to NOteS .........cccvvveiiiiiiiiiiieeee A3$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap providers

Royal Bank of Canada (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance in Arrears

m 31 to 60 days 61 to 90 days m 90+ days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Pepper SPARKZ Trust No.6

Initial rating date ...........cccovvieeeiiiec e, May 18, 2023 . :
Maturity date .........cceovviiiiriiieeeeiiiieeee e March 16, 2032 Supporting ratings .
_ Interest rate swap provider
g:meg‘tlratmgs National Australia Bank Ltd. (AA-/Stable/A-1+)
ass Al-a
Class Al-x Rating actions
Class B .....coooveeeviinenn, None
g::: g ----- NR—Not rated
ClASS E ..o Loan Balance in Arrears
ClASS F.eeeeiee e
ClASS G ..ottt #3110 60 days 6110 90 days ® 90+ days
Initial securities balance 3.0%
Class Al-a A$525,000,000 2.5%
ClasS AL-X .eeoiiiiiiiieiiee e A%$23,280,000
CIASS B oo A$58,800,000 2.0%
ClasS C ..ot A$29,400,000 1.5%
........................................................... A%$25,200,000
........................................................... A$19,600,000 1.0%
....... A$11,200,000 0.5% -
....... A$ 30,800,000
A$699,990,243 0.0% m ® o ® ® o o < < ¥ < < <
I BN R B R B
Current securities balance (invested amount)
Class AL-@ ...cccoeveiiieiiiiiieee e A$284,006,819
ClASS AL-X vuvvvrvvrrrrierererererererererererererererereree... A$9,505,724
g:asscB: ﬁiggiggggg Cumulative Defaults and Losses
ass 400,
Class D A$25,200,000 Gross Defaults Recoveries Net Losses
Class E A$19,600,000 20%
Class F A$11,200,000
ClasS G ...oovveeiiieiiieee e A$ 30,800,000 L 5%
Current receivables balance ..........ccocoeeue... A$459,421,870 =70
Current credit support 1.0%
Class AL-@....eeieiiiiieieee e 38.1%
Arrears and losses 0.5%
Arrears over current pool balance..............cccoouieeieenn. 1.8% '
Cumulative gross 10SSes ..........cccevvvviiccrininenns A$7,716,879 ‘
Cumulative Net [0SSES..........ceeveererreerrinnn. A$6,713,785 A
Losses covered by excess spread.................. A$6,713,785 ‘;‘ g ‘;, ‘g_‘ g ‘;‘ S ‘g g o q ‘; ‘é\'
Charge-off applied t0 NOES ..........ccocevveveeieeeeceeeeeeiee A$0 5 5 2 § 6 2 8 s ¢ 2 2 & 3
Originator
Pepper Asset Finance Pty Ltd.
: Credit Support Available
Servicer
Pepper Money Ltd. Class Al-a
Collateral 50%
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment. 40%
Primary credit enhancement 30%
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes. 20%
Distribution frequency 10%
Monthly
0% T T T T T T T T T T T
™ (3] (8] (3] (8] ™ (3] < < < < < <
I N R A S R R R B
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Pepper SPARKZ Trust No.8

Initial rating date ...........cccovvieeeiiiec e, April 18, 2024
Maturity date ........oeeeeviiiiiiiieeeeeieiiiee e Jan. 16, 2033

Current ratings

Class Al-a

Class Al-x

Class B ...cooooevveevvvennnnn.

ClassC.....

Class D.....

(081 T R

(08 T R

ClASS G .uvvvvveriiiiiriiurrrrrrrssssurrersrsrsrerere s e e ...

Initial securities balance

Class Al-a A$523,250,000

ClASS AL-X vuvvvvrrvrrerriererererersrerererersrerererrreree.. A$25,870,000

(1= 113 = SRS A$38,350,000

(1 1= T USRS A$22,750,000
........................................................... A$20,800,000
........................................................... A$18,850,000

....... A$13,650,000
....... A$12,350,000
A$649,999,120

Current securities balance (invested amount)

(O F= T AN K Rt A$472,374,476
ClASS AL-X wuvvurrrierririererererererererererererererereee... A$21,605,695
Class B A$38,350,000
Class C A$22,750,000
Class D A$20,800,000
Class E A$18,850,000
Class F A$13,650,000
(1 1= 11 C TS A$12,350,000
Current receivables balance.......................... A$599,649,642
Current credit support

ClaSS AL G ....covvviiiiiieeeeee e 21.2%
Arrears and losses

Arrears over current pool balance..............cccoouieeieenn. 0.8%
Cumulative gross loSSes ..........ccccocoviiiiiciciciiccciceae A$4,518
Cumulative Net [0SSES.......cccuvviiviiiiiiiiiiiiiieceiis A$122,149
Losses covered by excess spread.................. .A$122,149
Charge-off applied to NOteS .........cccvvveiiiiiiiiiiieeee A3$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the Al-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance in Arrears
m 31 to 60 days 61 to 90 days 90+ days

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

May-24

Cumulative Defaults and Losses

Gross Defaults Recoveries es===== Net Losses

2.0%

Jun-24

1.5%

1.0%

0.5%

0.0%

May-24

Credit Support Available

Class Al-a

50%

Jun-24

40%

30%

20%

10%

0%

May-24
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Private Driver Australia 2023-1 Trust

Initial rating date ........ccceeeeeeiiiiiieiee e Feb. 27, 2023
Maturity date .........ccoevviiiiiieeeeeiiiee e, June 21, 2031
Current ratings

ClaSS A oo AAA (sf)
Initial securities balance

ClasSS A oot A$500,000,000
Initial receivables balance...............ccccceeee. A$570,282,698

Current securities balance (invested amount)

ClasSS A ..o A$211,232,300
Current receivables balance. ......................... A$284,397,273
Current credit support

(O F= TS NN 25.7%
Arrears and losses

Arrears over current pool balance..............ccccevcvieenne. 2.4%
Cumulative Net I0SSES.......ccuvveviivieeiiiieeeciiiieeeans A$1,196,698
Originator

Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings
Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions

None
NR—Not rated

S&P Global Ratings

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%

2.0%

1.5%

1.0%

0.5%

0.0%

30%

25%

20%

15%

10%

5%

0%

Loan Balance In Arrears

31to 60 days 61 to 90 days =90+ days
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Cumulative Defaults And Losses
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

RAF ABS Series 2024-1

Initial rating date .........ccccoeeiiiiii e March 29, 2024
Maturity date.........coocveeeiiiiieiee e Aug. 8, 2031

Current ratings
ClasS A oo AAA (sf)
ClaSS B ..ot AA (sf)

A$261,450,000
....... A$24,850,000
....... A$16,450,000
....... A$12,950,000
......... A$9,800,000
......... A$4,900,000
........................................................... A$19,600,000
A$349,999,990

Current securities balance (invested amount)

ClasS A ..ot A$218,060,198
ClaSS B ....oivieiiieiieeeee et A$24,850,000
A$16,450,000
A$12,950,000
............................................................. A$9,800,000
.............................................................. A$4,900,000
A$19,600,000
A$307,850,866

Current securities balance (stated amount)

Class A A$218,060,198
ClaSS B ....civiiiiieiiiieee et A$24,850,000
ClasS C ..ot A$16,450,000
ClaSS D ..eeeeiiiieee e A$12,950,000
ClaSS E ..ooeeiiieeee e A$9,800,000
ClasS Fueeeeeiieee e A$4,900,000
ClasS G ...oovvvieiiieiieeee et A$19,600,000
Current credit support

Class A

Class B

Class C

Class D

Class E )
ClASS Feeeieee ettt 6.4%
Arrears and losses

Arrears over current pool balance...........c..coceevcniiennnee. 1.2%
Cumulative net losses ... A$0
Cumulative losses covered by excess spread ................ A$0
Charge-off applied to NOtes..........cccuveeiiiiiiiiiiiees A$0
Originator

Resimac Asset Finance Pty Ltd.

Servicer
Resimac Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage agreements backed by motor vehicles and
wheeled and nonwheeled equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings

Bank account provider/liquidity provider/interest rate
swap provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated.

Loan Balance In Arrears

31 to 60 days 61 to 90 days m 90+ days

2.0%

1.5%

0.5% A
0.0% T
< < <
R RN o
5 > c
< g 3
Cumulative Net Losses
e Net Losses
2.0%
1.5%
1.0%
0.5%
0.0% "
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R Q o
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Credit Support Available
Class A Class B Class C
Class D Class E Class F
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

RedZed Trust STC Series 2024-1

Initial rating date ...........cccovvieeeiiiec e, May 16, 2024
Maturity date .........oooviiiuiiieiieeiee e Feb. 9, 2056

Current ratings

Class A-1-S...ooreeieeee e AAA (sf)
ClasS A-L-L...ccoooiiieiee e AAA (sf)
Class A2

Initial securities balance
Class A-1-S
Class A-1-L

A$100,000,000
A$350,000,000
....... A$60,000,000
A$33,300,000
A$17,700,000
A$14,400,000
A$10,800,000
A$7,300,000
A$3,250,000
......... A$3,250,000
A$599,999,282

Current securities balance (invested amount)
Class A-1-S...ooiiiiiece e A$47,496,906
Class A-1-L A$350,000,000

ClaSS A2 ... A$60,000,000
(0 F= 11 = S A$33,300,000
ClasS C ... A$17,700,000
ClaSS D ... A$14,400,000
ClASS E oo A$10,800,000
A%$7,300,000
A%$3,250,000
A%$3,250,000
Current receivables balance............ccccuvveee. A$546,274,108

Current securities balance (stated amount)

Class A-1-S A$47,496,906

Class A-1-L A$350,000,000
Class A2 ......covviiiie A$60,000,000
ClAaSS B ..o A$33,300,000
ClassS C...oooviiiiiieii i A$17,700,000
ClAaSS D ..ot A$14,400,000
ClAaSS E .ot A$10,800,000
ClasS F.oeeeeeiieeeee e A$7,300,000
Class GL....cccviieiiieiiiiee e A$3,250,000
Class G2......cvviiiieiiiiee et A$3,250,000

Current credit support
Class A-1-S
Class A-1-L
ClASS A2 ..ot

Arrears and losses

Arrears over current pool balance..............ccoocciieiennn. 2.6%
Cumulative net losses ... A$0
Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0

Originator and Servicer
RedZed Lending Solutions Pty Ltd.

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to Australian resident borrowers secured

S&P Global Ratings

by first-registered mortgages over Australian commercial or
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider
Commonwealth Bank of Australia (AA-/Stable/A-1+)

Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated.

Loan Balance In Arrears

31to 60 Days 61 to 90 Days 90+ Days

3.0%

2.5%
2.0%
1.5%
1.0%

0.5%

0.0%

May-24

Cumulative Net Losses

e Net LOSSES

Jun-24 -

2.0%

1.5%

1.0%

0.5%

0.0%

May-24

Credit Support Available

Class A-1S Class A-1L Class A-2

Jun-24

30% ‘

20%
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0%

May-24
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Series 2022-1 REDS MHP Trust

Initial rating date .........ccccoeeiiiiii e March 24, 2022

Maturity date..........oooveveiiiiiceiee e May 10, 2030
Current ratings

ClasS A oo AAA (sf)

ClaSS B ..veeeiieeieeee et AAA (sf)

................ AAA (sf)

................... AA (sf)

..................... A (sf)

.............. BBB+ (sf)

............................................................................. NR

A$409,200,000
......... A$8,800,000
......... A$4,400,000
......... A$4,400,000
......... A$4,400,000
......... A$2,200,000
............................................................. A$6,600,000
A$435,159,999

Current securities balance (invested amount)

ClaSS A ..ot A$90,909,600
ClASS B .ot eannanen A$4,104,976
A$2,050,988
A$2,050,988
A$2,050,988
A%$1,025,494
A$3,076,482
A$104,035,994

Current securities balance (stated amount)

Class A A$90,909,600

ClasS B ...cooveiiiiieeiee e A$4,104,976
ClasS C...oeeeeeeee e A$2,050,988
(01 F= T3S 0 TR A$2,050,988
[ F= 1T RN A$2,050,988
ClaSS Fueeeeeeeeee e A$1,025,494
[0 F= T3S C TR A$3,076,482

Current credit support

Class A

Class B

ClASS C . 9.3%
ClASS D et 7
Class E .
ClASS Feeeieee e 4.4%
Arrears and losses

Arrears over current pool balance...........c..coceevcniiennnee. 2.0%
Cumulative gross losses A$9,180
Cumulative Net [0SSES.......cccuuviviviiieiieeeeeeeeee e, A$9,180
Cumulative losses covered by excess spread.......... A$9,180
Charge-off applied t0 NOtES..........ccovviiiiiiiieiiieee e A$0
Originator

Bank of Queensland Ltd.

Servicer

Bank of Queensland Ltd.

Collateral

Receivables generated by a pool of finance lease and chattel
mortgage loans backed by auto, equipment, and fixtures-
and fittings.

Primary credit enhancement
Subordination and loss reserve

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider/reserve account provider
Bank of Queensland Ltd. (A-/Stable/A-2/NM)

Rating actions

July-24

Class To From

C AAA (sf) AA (sf)

D AA (sf) A+ (sf)

E A (sf) BBB+ (sf)
F BBB+ (sf) BBB- (sf)

NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days = 90+ days
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3.0%
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Credit Support Available
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Class D Class E Class F
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Think Tank Series 2021-2 Trust

Initial rating date ........cccccoeeiiiiiiee e Dec. 2, 2021
Maturity date .........ccoeeiiiiiiiiiee e March 10, 2054

Current ratings
Class AL ...
ClaSS A2 ...t

A$450,000,000
A$124,500,000
A$48,750,000
A$48,750,000
A$33,750,000
A$18,000,000
A$12,750,000

............................................................. A$6,000,000

............................................................. A$7,500,000
Initial receivables balance...............cccccuuuen.... A$749,999,519
Current securities balance (invested amount)
ClasS AL ..o, A$143,620,706
ClASS A2 .oeeeeeieiiieiiieieieieieiererererererereeerererererenee A$39,735,062
Class B A$46,637,792
Class C A$46,637,792
Class D A$32,287,702
Class E A$17,220,108
Class F A$12,197,576
(1 1= T3 C TSRt A$6,000,000
(1 F= T3S TR A$7,500,000
Current receivables balance.......................... A$351,997,797

Current securities balance (stated amount)
Class AL ..o A$143,620,706
Class A2 A$39,735,062
A$46,637,792
A$46,637,792
A$32,287,702
A$17,220,108
A$12,197,576
......... A$6,000,000
............................................................. A$7,500,000

Current credit support
Class Al

ClaSS Fueeeeeeee e 3.8%

Arrears and losses
Arrears over current pool balance..............ccoocciieiennn. 2.6%
Cumulative net losses ... A$0

Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement

Subordination

Distribution frequency

Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated

Loan Balance In Arrears

31 to 60 Days 61 to 90 days =90+ Days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Think Tank Series 2022-3 Trust

Initial rating date ........cccccoeeiiiiiiee e Dec. 5, 2022
Maturity date .........coooveeeiiiiie e Sept. 10, 2054

Current ratings
Class Al
Class A2

Class Al ..o A$300,000,000
A$66,000,000
A$40,000,000
A$36,500,000
A$25,500,000
A$13,500,000

A%$9,500,000

A$4,000,000

A$5,000,000

Initial receivables balance...............cccccuuuen.... A$499,944,507
Current securities balance (invested amount)

ClasS AL ..ot A%$156,852,977

ClaSS A2 ...ttt A%$34,507,655

Class B A$40,000,000

Class C A$36,500,000

Class D A$25,500,000

Class E A$13,500,000

Class Fuueeeeeiiiee e A$9,500,000

ClasSS G.eoveeiiiiee et A$4,000,000

ClaSS H .uoveeiiiee et A$5,000,000

Current receivables balance.......................... A$325,587,849

Current securities balance (stated amount)

ClasS AL ..ot A$156,852,977

Class A2 A$34,507,655

A$40,000,000

A$36,500,000

A$25,500,000

A$13,500,000

......... A$9,500,000

......... A$4,000,000

............................................................. A$5,000,000

Current credit support
Class Al

ClaSS Fueeeeeeee e 2.8%

Arrears and losses
Arrears over current pool balance..............ccoocciieiennn. 3.1%
Cumulative net losses ... A$0

Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance In Arrears

31to 60 Days 61 to 90 Days 90+ Days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Think Tank Series 2023-2 Trust

Initial rating date ...........cccovvieeeiiiec e, July 20, 2023
Maturity date..........oooveveiiiiiceiee e May 10, 2055

Current ratings
Class Al
Class A2

Class Al ..o A$300,000,000
A$72,500,000
A$41,500,000
A$33,500,000
A$23,000,000
A$12,500,000

A$9,000,000

A$3,000,000

A$5,000,000
Initial receivables balance...............cccccuuuen.... A$499,995,088
Current securities balance (invested amount)
ClasS AL ..ot A$186,312,346
ClASS A2 .oeeeeeieiiieiiieieieieieiererererererereeerererererenee A$45,025,484
Class B A%$41,500,000
Class C A$33,500,000
Class D A$23,000,000
Class E A$12,500,000
Class Fuueeeeeiiiee e A$9,000,000
ClasSS G.eoveeiiiiee et A$3,000,000
ClaSS H .uoveeiiiee et A$5,000,000
Current receivables balance.......................... A$359,236,620
Current securities balance (stated amount)
ClasS AL ..ot A$186,312,346
Class A2 A%$45,025,484

A$41,500,000
A$33,500,000
A$23,000,000
A$12,500,000

......... A$9,000,000

......... A$3,000,000
............................................................. A$5,000,000

Current credit support
Class A1

ClaSS Fueeeeeeee e 2.2%

Arrears and losses
Arrears over current pool balance..............ccoocciieiennn. 2.5%
Cumulative net losses ... A$0

Cumulative losses covered by excess spread ... A$0
Charge-off applied to NOtes..........cccvveeiiiiiiiiiiieee A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Interest rate swap provider/liquidity provider
Commonwealth Bank of Australia (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Loan Balance In Arrears

31 to 60 Days 61 to 90 Days 90+ Days
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ABS Performance Watch: Australia and New Zealand
As of June 30, 2024

Zip Master Trust

Current receivables balance*............................ A$2,018,711,197
*Total Zip Master Trust not just series rated by S&P Global Ratings

Receivables breakdown

Arrears and losses

Gross charge-off rate............cooviiiiiiii 5.5%
31-60 days .........cc..... . 1.0%
61-90 days ... .1.1%
90+ TAYS...eeeeiiteee ettt 2.4%

Servicer
ZipMoney Payments Pty Ltd.

Collateral
Buy-now-pay-later line of credit receivables to consumers.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Yield Rate
Annualized Adjusted yield e 3 Month Rolling Average Adjusted yield
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Dilution Rate
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Zip Master Trust — Series 2021-2

Initial rating date ..........cooovviiiiiieiec e Sept. 10, 2021
MatUrity date........cueeeiiieieiiiiee e Sept. 10, 2033

Current ratings
Class A....
Class B....
Class C....

Class A.....oooiiiiii A$422,500,000
$110,500,000
A$19,500,000
A$26,000,000
....A$19,500,000
....A$19,500,000
...A$46,000,000
A$34,922,000

A$422,500,000
A$110,500,000
....A$19,500,000

...A$26,000,000
A$19,500,000
A$19,500,000
...A$46,000,000
A$34,922,000

Rating action
None

NR—Not rated

Zip Master Trust — Series 2023-1

Initial rating date ..........cocvviiieeeeiiie e June 29, 2023
MatUIity date.......cvveeiiiiieiiiie e June 10, 2035

Current ratings
Class Al
Class A2

Class Al......oiiiiiiiii e A$100,000,000
A$18,500,000
....A$13,500,000
....A$14,000,000
....A$19,500,000
....A$12,500,000
...A$12,000,000
A$10,000,000

Current securities balance (invested amount)

Class Al A$100,000,000
Class A2 ....A$18,500,000
ClassB............. ....A$13,500,000
Class C ....A$14,000,000
Class D ....A$19,500,000
Class E ....A$12,500,000
ClaSS F...ooeiee e A$12,000,000
Class G .....oociiiiiiiici A$10,000,000

Rating action
None

NR—Not rated

S&P Global Ratings

Zip Master Trust — Series 2023-2

Initial rating date ..........cccoiiiieiiiiiee Nov. 9, 2023
Maturity date........coovveiiiiiiiiiee e Nov. 10, 2035

Current ratings
Class Al..
Class A2..
Class B....

AAA (sf)
AAA (sf)

Class G....

Initial securities balance
Class Al
Class A2..

A$150,000,000
... A$27,750,000
A$20,250,000
A$21,000,000
... A$29,250,000
... A$18,750,000
.. A$18,000,000
A$15,000,000

Current securities balance (invested amount)

A$150,000,000
... A$27,750,000
... A$20,250,000
... A$21,000,000

e A$29,250,000
...................................................................... A$18,750,000
... A$18,000,000

...................................................................... A$15,000,000

Rating action

None

NR—Not rated

Zip Master Trust — Series 2024-1

Initial rating date ..........ccceeiiiieiiiiiee e April 10, 2024

Maturity date.........occveeriiiiiiiieice April 10, 2036

Current ratings
Class A
Class B....
Class C....
Class D....
ClassE....
Class F....

ClassS Ao A$180,000,000
... A$40,160,000
...................................................................... A$18,300,000
...................................................................... A$28,600,000

. ... A$14,760,000
e A$3,160,000
...................................................................... A$15,020,000

ClasS Ao A$180,000,000
... A$40,160,000
...................................................................... A$18,300,000
...................................................................... A$28,600,000

. ... A$14,760,000
e ———— A$3,160,000
...................................................................... A$15,020,000

Rating action
Ratings assigned in April 2024

NR—Not rated
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