ABS
Performance
Watch

Australia and New Zealand

As of March 31, 2024

S&P Global
Ratings



ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Table of Contents

About This PUubliCation ............ et rr e s s e s e s s em s s s e s e nmnees 3
[ 2= 10T 4 o T 3 3
COMMENEATY ... s 4
Blackwattle SEries CIMBS 2021-1 ... ... iiiiiiiie et e ettt e e e e e et e e e e e e s e et eeeeaeeesaatabeeeeeeesaassbaaeeeaeeesaasnnrnneaaaeeas 6
CNH Industrial Capital Australia Receivables Trust Series 2021-1....... e 7
CNH Capital Australia Receivables TruSt SEIHES B........ccccciiiiiiiiiiiiee e e e e e e e e e e aees 8
Driver AUSEralia Master TIUST.........oo et 9
Driver AUSEralia EiIGht TIUST........ooiieeeeeeeeeeeee ettt ettt ettt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaaaaaaaaaas 10
Latitude Australia Credit Card LOan NOLE TIUST..........uuuuuiiiiiiiiiiiitiii ettt ababebababebabebassaabasesssssssssssssssssssssssssssnnnnes 11
MEtro FINANCE 2021-1 THUST .....ueiiiiiiiiiitt ettt ettt et e s et s s ts st st st s s st st s s st st st st s s st st s s s s st s sssssssssnsssnnnnnnnnnnns 13
MELro FINANCE 2022-1 TIUST ......uuuuiiiiiiiitittittt ettt et e bt et et et et abatsbebabsbebasatstssssssssssssssssssssssssssssssnsnsssnsnsnsnsssnnnnnnns 14
MEtro FINANCE 2022-2 TEUST ......eueiiiiitiiiittettt ettt e ettt e tate e s ts st s ts st st st s s st st st s s st st s s s s s s s s s s s s s s s ssssssssssssnnnsnnnnnnnns 15
MEtro FINANCE 2023-1 THUST ......uuuuiiiitititititittit ettt et et et e bababatabesssebatsbesssatssssssssssssssssssssssssssssssssssssnssnnsnsnnsnnnnnnnns 16
MEtro FINANCE 20232 TEUST ......uuuuiiiiiitititititt ettt e e e e tate e tatetstststssssssst st ssssssssssssssssssssssssssssssssssnssnnnsnnnnnnnnnnnns 17
MTF War€hOUSE TrUSE INO.T ....euiiiiiiiiiititititetititt ettt et e e e et abataseestasatstesasatssssssasssssssssssssssssssssssssssssnsssnssssssnnnnnnnns 18
Panorama AULO TIUSE 20231 ......uuuuiiiiiiiitiiititeiiteteretet et atatate e areeeeeaeeatatesssssssssssssassssssssssssssssssssssssssssssssssssssssnnsssnnsnnnnnnnns 19
Panorama AULO TIUSE 2023-3 ........uuiiiiiiiiiiiuiitiieteteteretararerarererarerara—erarererarerersresasesssssssssssssssssssssssssssssssssssssssssssssssssnnnnes 20
Pepper SPARKZ TIUSE INO.4 ..ottt ettt ate et aestatatetsssssssssssssssssssssssssssssssssssasssssssssssssssnsnnssnnnsnnnnnnnnnnnn 21
Pepper SPARKZ TrUSE INO.S ...ttt e e et e e e st e e e s bt e e e e s be e e e aanbe e e e e nbee e e annbeeeeanneeas 22
Pepper SPARKZ TIUSE NO.G ... ...uuiiiiiiiiiiitiiiiiteiiteieiei ettt ate b atatasataestasssssssssssssssssssssssssssssssssssssssssssssssssssssnssnnssnnnsnnnnnnnes 23
Private Driver AUSEralia 2023-1 TrUS......uuuuuiiiiiiiiiitiiiiiiiteteieretetererarerererererererersrarerererererrereessasesreresesssssssrssssssrrrreserrreree 24
Series 2022-1 REDS MHP TrUST ... ..o nnnan 25
Think Tank Series 2021-2 TrUSE .....oooo i 26
Think Tank Series 2022-3 TrUSt ..o 27
Think Tank Series 2023-2 TrUSE .....oooo i 28
ZID MaSter TrUSE.....co o, 29

S&P Global Ratings 1



ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

AUSTRALIAN STRUCTURED FINANCE CONTACTS
Key Contacts

Mabel WoNg | RAtING ANGIYST........ueeiiiiiii ettt e e e e ettt e e e e e s et e e e e e e e eassasbaeeaaeeeesnsbeneeaaesssnnnes (61) 3-9631-2124
Mary Chiang | SENIOr ANAIYST .........oiiii it e et e e e e e et e e e e e e e e ssasbeeeaaeseesnsbaneeaaeesannnes (61) 3-9631-2935
Elizabeth Steenson | Lead ANnalyst, DIir€CIOT.........cc.uiiiiiiie et e e e e et e e e e e e e s aaaes (61) 3-9631-2162

Under S&P Global Ratings’ policies, only a Rating Committee can determine a Credit Rating Action (including a Credit Rating change, affirmation or
withdrawal, Rating Outlook change, or CreditWatch action). This commentary and its subject matter have not been the subject of a Rating Committee action
and should not be interpreted as a change to, or affirmation of, a Credit Rating or Rating Outlook.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof
(Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the
prior written permission of Standard & Poor’s Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any unlawful or
unauthorized purposes. S&P and any third-party providers, as well as their directors, officers, shareholders, employees or agents (collectively S&P Parties)
do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or omissions (negligent
or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input by the user.
The Content is provided on an “as is” basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS,
SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE
WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental,
exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost
profits and opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not
statements of fact. S&P’s opinions, analyses and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell any
securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes no obligation to update the Content following
publication in any form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user, its
management, employees, advisors and/or clients when making investment and other business decisions. S&P does not act as a fiduciary or an investment
advisor except where registered as such. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and
undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory
purposes, S&P reserves the right to assign, withdraw or suspend such acknowledgement at any time and in its sole discretion. S&P Parties disclaim any duty
whatsoever arising out of the assignment, withdrawal or suspension of an acknowledgment as well as any liability for any damage alleged to have been
suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities.
As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and
procedures to maintain the confidentiality of certain non-public information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the
right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.spglobal.com/ratings (free of
charge), and www.ratingsdirect.com (subscription) and may be distributed through other means, including via S&P publications and third-party
redistributors. Additional information about our ratings fees is available at www.spglobal.com/usratingsfees. Permissions: To reprint, translate, or quote S&P
Global Ratings’ publications, contact: Client Services, Level 17, 101 Collins Street, Melbourne, Vic 3000 Australia, (61) 1300-792-553.

This report and the ratings contained within it are based on published information as of March 31, 2024. Subsequent information may result in the assignment
of ratings that differ from the ratings published here. Please call S&P Global Ratings Client Services at (61) 1300-792-553 for the most recent rating
assigned.

For Australian Users— S&P Global Ratings Australia Pty Ltd. holds Australian financial services licence number 337565 under the Corporations Act 2001.
S&P Global Ratings' and related research are not intended for and must not be distributed to any person in Australia other than a wholesale client (as defined
in Chapter 7 of the Corporations Act).

S&P Global Ratings 17g-7(N) Disclosure Report

SEC Rule 17g-7(N) requires an NRSRO, for any report accompanying a credit rating relating to an asset-backed security as defined in the Rule, to include a
description of the representations, warranties and enforcement mechanisms available to investors and a description of how they differ from the
representations, warranties and enforcement mechanisms in issuances of similar securities. The Rule applies to in-scope securities initially rated (including
preliminary ratings) on or after Sept. 26, 2011.

Copyright © 2024 by Standard & Poor’s Financial Services LLC. All rights reserved.
STANDARD & POOR'’S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor’s Financial Services LLC.

Reproduction in whole or in part prohibited except by permission.

S&P Global Ratings 2



ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

ABOUT THIS PUBLICATION

ABS Performance Watch: Australia and New Zealand is a quarterly review of asset-backed securities (ABS) transactions
which fund Australian and New Zealand assets. If you or your colleagues would like to receive copies of ABS Performance
Watch: Australia and New Zealand please contact Mabel Wong (61) 3-9631-2124 or email: mabel.wong@spglobal.com, Mary
Chiang (61) 3-9631-2935 or email: mary.chiang@spglobal.com, or Elizabeth Steenson (61) 3-9361-2162 or email:
elizabeth.steenson@spglobal.com.

DEFINITIONS

S&P Global Ratings has compiled the information in this publication using information received from the issuer, manager, or
servicer of each program. S&P Global Ratings has endeavored to provide data on a basis that is comparable between programs.
Users of the information in this publication should, however, exercise care, because inconsistencies may exist in the reporting
of each of the transactions to S&P Global Ratings.

Cumulative Gross Write-offs

Cumulative gross write-offs measure the total amount of assets that have defaulted since the inception of the transaction to
date. The cumulative gross write-off amount does not factor in any recoveries collected from the sale of the asset and/or other
recoveries from the borrower.

Cumulative Net Write-offs

Cumulative net write-offs measure the total amount of assets that have defaulted less any recoveries collected from the sale of
the assets and/or other recoveries from the borrower. Depending on the type of asset, recoveries from sale of assets may take
up to 12 months which means there may be a timing mismatch between the time the asset is written off and recoveries
collected.
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COMMENTARY

Performance Update

Arrears levels increased for most Australian and New Zealand ABS transactions during the first quarter (Q1) of 2024. However,
cumulative losses experienced to date remain relatively low and, by and large, there has been a buildup of credit support for rated
notes. We believe this would provide a buffer for those notes should there be a deterioration in performance.

During Q1 2024:
e  We assigned ratings to Panorama Auto Trust 2024-1 and RAF Trust — RAF ABS Series 2024-1.
e  We assigned ratings to Latitude Australia Credit Card Loan Note Trust — Series 2024-1 and affirmed our ratings on
notes issued by Latitude Australia Credit Card Loan Note Trust — Series 2019-1 and Series 2023-1.
e The notes issued by CNH Industrial Capital Australia Receivables Trust Series 2020-1 were fully redeemed.

Subsequent to quarter end:
e  We assigned ratings to Allied Credit ABS Trust 2024-1 — Series 1, Pepper SPARKZ Trust No.8, and Zip Master Trust
Series 2024-1.

The rating actions for all transactions are detailed further in this report.

S&P Global Ratings 4
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Table 1 compares the percentage of loans more than 30 days in arrears for each transaction reported.

PERFORMANCE

Arrears over current pool balance (%)

Transaction Q12023 Q42023 Q12024 82"‘2’6923 (F.’,/‘:)‘" factor
to Q1 2024
Blackwattle Series CMBS 2021-1 5.6 3.1 8.1 +5.0 35.4
%':?t Ig::::tsrlgi)g?ﬂltal Australia Receivables 06 06 03 03 24.9
gle;lrlies(’)gpital Australia Receivables Trust 07 0.2 0.2 0.0 N/A
Driver Australia Master Trust 1.9 2.0 21 +0.1 N/A
Driver Australia Eight Trust N/A 1.0 1.8 +0.8 81.6
'If'?ljzltjde Australia Credit Card Loan Note 4.0 3.0 33 +0.3 N/A
Metro Finance 2021-1 Trust 0.3 0.5 0.3 -0.2 29.6
Metro Finance 2022-1 Trust 0.1 0.3 0.7 +0.4 43.4
Metro Finance 2022-2 Trust 0.1 0.5 0.6 +0.1 61.1
Metro Finance 2023-1 Trust N/A 0.4 0.4 0.0 76.2
Metro Finance 2023-2 Trust N/A 0.3 0.5 +0.2 85.7
MTF Warehouse Trust No.1 0.9 0.4 0.8 +0.4 N/A
Panorama Auto Trust 2023-1 N/A 1.6 1.9 +0.3 72.5
Panorama Auto Trust 2023-3 N/A 0.9 1.4 +0.5 88.8
Pepper SPARKZ Trust No.4 1.7 1.7 2.7 +1.0 33.4
Pepper SPARKZ Trust No.5 1.5 1.4 2.2 +0.8 45.8
Pepper SPARKZ Trust No.6 N/A 1.4 1.8 +0.4 72.4
Private Driver Australia 2023-1 0.8 1.8 1.9 +0.1 57.6
Series 2022-1 REDS MHP Trust 0.8 1.3 1.8 +0.5 28.5
Think Tank Series 2021-2 Trust 1.1 2.3 29 +0.6 50.1
Think Tank Series 2022-3 Trust 1.3 3.1 1.7 -1.4 69.0
Think Tank Series 2023-2 Trust N/A 2.7 23 -0.4 77.8
Zip Master Trust 4.9 4.1 5.1 +1.0 N/A
* As of March 31, 2024. N/A--Not applicable.
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Blackwattle Series CMBS 2021-1

Initial rating date ..........cccooeiiiii Dec. 21, 2021
Maturity date ..o June 14, 2053
Current ratings

Class A .o AAA (sf)
Class B ..o AAA (sf)
ClaSS C .o AA (sf)
Class D ceeeeeiieeeeee e BBB (sf)
ClasS E .oooeeeee e BB (sf)
Class F.oeeeeee e B (sf)
(07 =11 € TR NR
(01 =TT R NR
Initial securities balance

(1 7= 1= N A$135,670,000
(0 F= 1130 = Z S A$10,670,000
(04 7= 113 2 A$11,400,000
(1 7= 11 0 L A$8,680,000
ClaSS E oo A$6,330,000
ClaSS Fu.eeeeeeeeeeeee e A$5,430,000
[0 F= 113 C TSR A$1,360,000
[0 F= =1 SRR A$1,360,000
Initial receivables balance..............ccccccccuun.... A$180,925,067
Current securities balance (invested amount)

(1 7= 1= NS A$18,471,193
(01 F= 1130 = J A$10,634,403
ClaSS C .o A$11,361,968
ClaSS D e A$8,651,042
ClASS E .ottt eeaeveeeeeeeeeeees A$6,308,882
ClaSS Feeeeee e A$5,411,885
ClaSS Gt A%$1,360,000
(1 1= 11 o A$1,360,000
Current receivables balance........................... A$64,014,039
Current securities balance (stated amount)

ClaSS A ..o A$18,471,193
(0 F= =130 = J RPN A$10,634,403
ClaSS C .o A$11,361,968
(01 F=T1= 3 0 O A$8,651,042
(4 1= 1= RN A$6,308,882
(4 7= 11 SRRt A$5,411,885
ClaSS G A$1,360,000
(1 7= 11 o SRRt A$1,360,000
Current credit support

ClasS A ..o 70.9%
ClaSS B ... 54.2%
[0TSR 36.3%
(071211 I 22.7%
(4 1= 1T RN 12.8%
(01 1= 11 RN 4.3%
Arrears and losses

Arrears over current pool balance...........cc.cccoocuiiieeeenn. 8.1%
Cumulative net Write-0ffS .............uvevevereieeeieieirieieieierenennns A$0
Cumulative losses covered by excess spread................ A$0
Charge-off applied to Notes...........ccoeieeiiiiiiieiiiceeee, A$0

Originator and servicer
Sintex Consolidated Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
Australian-dollar loans to prime borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties

Primary credit enhancement

Subordination

Distribution frequency

Monthly

Supporting ratings

Bank account provider/Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated

Loan Balance In Arrears

31 to 60 days 61 to 90 days m90+ days
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20% ———
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3 g S oy 8 & S g 8 8
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0.0% :
- N N N N 1) ™ I ) <
] N N N N ] [ ] ] N
8 g 5 & ® g 5 oy ® g
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CNH Industrial Capital Australia Receivables Trust Series 2021-1

Initial rating date ..o May 17, 2021
Maturity date .........oooiiii e Nov.16, 2028
Current ratings

Class A ..o AAA (sf)
Class B ..o NR
ClASS C e NR
SEIIET e NR
Initial securities balance

Class A oo A$483,300,000
ClasS B ..o A$13,500,000
ClasS C oot e A$10,800,000
Seller. . e, A$32,400,000
Initial receivables balance......................... A$539,999,975
Current securities balance (invested amount)

Class A oo A$88,390,523
ClassS B ..ooeeeee A$12,350,295
ClasS C .ot A$9,908,037
S T=Y =Y A$23,915,874
Current receivables balance........................ A$134,564,729
Current securities balance (stated amount)

ClassS A .o A$88,390,523
ClasS B .o A$12,350,295
ClaSS C oo A$9,908,037
Seller. ..o A$23,915,874
Current credit support

Class A e 34.3%
Arrears and losses

Arrears over current pool balance..............ccccceevciieenee. 0.3%
Cumulative gross write-offs.............cccceeviieeennne A$3,114,802
Cumulative net write-offs ..........cccccveeeiiiiiiiiinnnn. A$1,639,589
Charge-off applied to seller notes...........cccccoeeceeevieeennns A$0
Originator

CNH Industrial Capital Australia Pty Ltd.

Servicer

CNH Industrial Capital Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage,
finance lease, and hire purchase contracts backed by
agricultural and construction equipment.

Primary credit enhancement
Subordination

Distribution frequency
Quarterly

S&P Global Ratings

Supporting ratings

Interest rate swap provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions

None
NR—Not rated.

Loan Balance In Arrears

31 to 60 days 61 to 90 days m90+ days
2.0%
1.5%
1.0%
0.5% -
0.0% T T T T T T T T T T 1
— — — N N N N ) ) ) ™ <
N ] ] N N N N N N ] ] N
= o 2 a4 = o 2 a4 = o 2 a4
© El o [ ) > o 9] ) > o 9]
= < z w = < z w = < z L
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~— — ~— N N N N o [2¢] [sg} (3¢ <
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CNH Capital Australia Receivables Trust Series 6

Initial rating date .........cccceeeeiii Dec. 16, 2020
Maturity date.........ooceeeii e Sept. 16, 2032

Current ratings

Senior NOES ... AAA (sf)
Current warehouse limit

Senior NOES ...cceeeeeeeeeeeeeeeeeeeeeen up to A$1,000,000,000
Current securities balance (invested amount)

SENIOF NOES ..ot A$999,910,665

Junior Notes.......ccoeeeeiviiiiiiciiiiiic,
Current receivables balance

..... A$145,748,127
A$1,064,216,002

Current securities balance (stated amount)

Senior Notes A$999,910,665
JUNIOr NOtES....ovveeieeeeeeeee e, A$133,095,242
Current credit support

Senior NOTES ...oooiiieieee e 11.6%
Arrears and losses

Arrears over current pool balance...........cc.cccoocviiieeeenn. 0.2%
Annualized charge-off ratio..........cccccoeeeeiiiieeiiiec e, 0.3%
Originator

CNH Industrial Capital Australia Pty Ltd.

Servicer
CNH Industrial Capital Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
finance lease contracts backed by agricultural equipment,
construction equipment, and light commercial vehicles.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Bank account provider
Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Rating actions
None

S&P Global Ratings

30+ Days Arrears Ratio Versus Amortization
Event Trigger
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Driver Australia Master Trust

Initial rating date ..........cccooeiiiii June 29, 2016
Maturity date ..o Feb. 25, 2033

Current ratings
Class A

Class A A$2,150,000,000
A$200,000,000

Current securities balance (invested amount)
Class A A$1,747,600,000

ClasS B ...ooeeeeeeeeeeeeee e A$199,920,000
Current receivables balance A$2,183,396,090

Current credit support
Class A
Class B

Arrears and losses
Arrears over current pool balance..............ccccceeviiiennen. 2.1%
Cumulative net write-offs* A$28,444,416

Originator
Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings
Interest rate swap provider
ING Bank N.V. (A+/Stable/A-1)

Rating actions
None

*For this transaction cumulative losses are recognized once
recoveries have been realized.

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Driver Australia Eight Trust

Initial rating date ..o Oct. 25, 2023
Maturity date .........ooooiiiii e Feb. 23, 2032
Current ratings

Class A

A$650,300,000
....... A$51,000,000
A$750,042,947

Current securities balance (invested amount)

Class A A$508,033,024
ClassS B ...oooiiiie A$51,000,000
A$611,779,859

Current credit support
Class A

Arrears and losses
Arrears over current pool balance..............cccccoeviiiennen. 1.8%
Cumulative net write-offs* ..........ccccccoeiiiiiiiinnn . A$64,808

Originator
Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings

Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider

ING Bank N.V. (A+/Stable/A-1)

Rating actions
None

*For this transaction cumulative losses are recognized once
recoveries have been realized.

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Latitude Australia Credit Card Loan Note Trust

Initial receivables balance.............................. A$1,135,069,999

Current receivables balance............................ A$1,797,633,289

Receivables breakdown
Sales finance

.......................................................................... 87.7%
Credit cards................ 12.3%
Monthly payment rate . 17.7%
Monthly purchase rate... 17.0%
B 1o B P 12.8%

Arrears and losses
Net charge-off rate..........coocvviiiiiiie e
Gross charge-off rate..

31-60 days ......cccccuu.e. 1.
671-90 dAYS ..o 0.7%
90+ dAYS. ... 1.3%
Originator

Latitude Finance Australia

Servicer
Latitude Finance Australia

Collateral

MasterCard or Visa credit card receivables, and sales finance card

receivables originated by Latitude Finance Australia or GE Capital
Australia under retail partnership agreements.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating action
None
NR—Not rated.

Unrated Originator VFN Securities provide series-specific
subordination to the rated securities

Yield Rate

Annualized Adjusted Yield

3 Month Rolling Average Adjusted Yield

20.0%

15.0%

10.0%

5.0%

0.0% —F+——F7——7—— 7T T T T T
O DO 0O 0O = = = = NN NN®MON N O T
TR g aaa g agaaaqqaaa
8 3853883583885 8385@38 S
N O=TSnv0o0=TS5S0n0=2Sn0=2S5na0=2

*Yield consists of finance charges, late fees, and annual fees
Portfolio Composition

100.0%

80.0%

60.0%

40.0%

20.0%

0.0% e O O O O T
D OO0 0O T - T - AN NNNDODO O
TR A Qg aqqaaqQ
E 885 888588858885 83S8
NnO=2"Snv0O0=TS5SnvAO=TSna0=2SDSn0=2

= Sales Finance = Credit Card
S&P Global Ratings

Dilution Rate

e | month Dilution Rate e 3 month Avg Dilution Rate

1.0%

0.9%

0.8% i
oo W
0.6% A
0.5% v
0.4% -

0.3%r
0.2%

0.1%

0.0% —— T T T T T T T T T T T T
O O O O O O - & v v N N N N O MO N o T
T g g g a g d
6 8S 98 885§ 885 §3858338
N 0O =TS nOo0=TSn0=2Sn0a0=2S50na0=2

Payment Rate
Monthly Pmt Rate 3m Average Pmt Rate

25.0%

20.0%

15.0% -

10.0%

5.0%

0.0% —— T T T T T T T T T T T
O O O O O O v ™ m - N N N N O » O o F
ToL gad g g
38 58§ 686835 8385 €§068688S5 8 3 &
n» O =TS n 0= n0=25S5n0=2S5 002

Charge Offs
Gross Charge Offs (%) Net Charge Offs (%)

3 Month Avg. Gross Charge Offs (%)

8.0%

7.0%

6.0%

5.0%

4.0%

3.0% +

2.0%

1.0%

20 "
O 0O O O O O «— ™ ™ « N N N N O o O O <
T XYY gaeqaqgqgaqg g gaa g o
© 3 858885 %8855 8%38588 &
n 0O =S5 no =S5 n0=2 S5 w0 =S5 o002

Receivables Delinquencies
31 to 60 days 61 to 90 days m90+ days

6.0%

5.0% A

4.0%

3.0%

2.0%

1.0% +

20 +—-—+—"7"-—"————
O O O O O O ™ ™ ™ «“ N N N N O o o o <
TR g g Qg qQaq g agaaaqagaqd
S8 5588558853588 358¢8:
n 0O =S n0o =S5 n0 =25 no0=2S5 o0 2

11



ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Latitude Australia Credit Card Loan Note Trust - Series

Latitude Australia Credit Card Loan Note Trust - Series 2019-1

Initial rating date ..o Sept. 11, 2019
Maturity date........ccuveeiiiiii Sept. 22, 2033

Current ratings

ClaSS AT ..ottt
Class A2...
Class B.....
ClASS C...eeeeeeeeeeeee ettt ———————————————————
ClaSS Do —————————————
ClasS B
Initial securities balance
Class Al ... A$530,100,000
..................................................................... A$78,540,000
....................................................................... A$43,200,000
....A$39,270,000
....A$31,410,000
....................................................................... A$27,480,000
Current securities balance (invested amount)
Class Al A$530,100,000
Class A2... ....A$78,540,000
Class B..... ....A$43,200,000
Class C..... ....A$39,270,000
Class D..... ....A$31,410,000
ClaSS E....cooeeeee e A$27,480,000

Rating action
Ratings affirmed in March 2024.
NR—Not rated.

S&P Global Ratings

Latitude Australia Credit Card Loan Note Trust - Series 2023-1

Initial rating date ... March 8, 2023
Maturity date........oooueiiiiii s March 22, 2035

Current ratings

ClaSS AT et ————————————
Class A2.
Class B...

Class Al ... A$282,720,000
A$41,888,000
A$23,040,000
A$20,944,000
A$16,752,000
A$14,656,000

Current securities balance (invested amount)

Class Al ..o A$282,720,000
Class A2..... A$41,888,000
Class B... A$23,040,000
Class C... A$20,944,000
Class D... A$16,752,000
ClasS E.....coooviiiiiiiiiicc A$14,656,000

Rating action
Ratings affirmed in March 2024.

NR—Not rated.
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Metro Finance 2021-1 Trust

Initial rating date ..o July 1, 2021
Maturity date ..o June 21, 2027
Current ratings

ClasS A oo s AAA (sf)
Class B ..o NR
ClASS C e NR
ClasS D .o NR
ClaSS E ..o NR
Class F..oeeiieeee e NR
ClasS G NR
Initial securities balance

Class A .o A$652,000,000
ClassS B ..ooeoeeeee e A$36,000,000
Class C ..ot A$19,700,000
ClassS D ..eeeeeee e A$10,700,000
ClaSS E ..o A$15,700,000
Class Fu.eeeeeeeeeeee e A$5,000,000
Class G..ooveeiieeeeee et A$10,900,000
Initial receivables balance............................. A$749,942,173
Current securities balance (invested amount)

Class A .o A$162,546,503
ClasS B .ot A$21,468,898
Class C .ot A$11,748,258
ClasS D .ooooeieeeeee e A$6,381,033
ClaSS E ..o A$9,362,825
Class Fuooeeeeeeee e A$2,981,791
ClasS G....ooeeeeeeeeeeee e A$6,500,305
Current receivables balance. ......................... A$221,842,773
Current securities balance (stated amount)

Class A .o A$162,546,503
ClassS B ..o A$21,468,898
(04 1= 113 RN A$11,748,258
ClasS D ceeeeeeiiee et A$6,381,033
ClaSS E .ooooeiee e A$9,362,825
Class F.eeeeeeeee e A$2,981,791
ClaSS Gt A$6,500,305
Current credit support

ClasS A oo s 26.4%
Arrears and losses

Arrears over current pool balance..............cccccoecviiennen. 0.3%
Cumulative net write-offs .........cccccvvvevneeenvnennnnnnnns A$202,117
Cumulative losses covered by excess spread ..... A$202,117
Charge-off applied to Notes...........ccooveeiiiiiiieiiceeee, A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage, hire purchase, and finance lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
31 to 60 days 61 to 90 days m 90+ days
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Metro Finance 2022-1 Trust

Initial rating date ..o Feb. 17, 2022
Maturity date ..o Feb. 16, 2028
Current ratings

ClaSS A .o AAA (sf)
(O F= 1130 = 2SRRI NR
(1 7= 113 2SRRI NR
(1 7= 1= L NR
ClaSS E ..o NR
(07 =TT R NR
(07 =11 € R NR
Initial securities balance

(1 7= 1= N A$434,000,000
(01 F= 1130 = J A$25,000,000
(4 1= 113 2 A$14,500,000
(1 7= 11 0 L A%$6,000,000
(02 1= 1= RN A$11,500,000
ClaSS F...eeeeeeeeeeeee et A$2,500,000
ClASS Gttt eaaaees A$6,500,000
Initial receivables balance...............cccccceeee.. A$499,988,186

Current securities balance (invested amount)

ClassS A .o A$157,403,191
ClasS B .o A$22,379,555
ClasS C ...oooeeeeeeee s A$12,980,142
ClasS D .oooeiieeeeee e A$5,371,093
ClaSS E ..o A$10,294,595
Class Fuooeeeeeeeee e A$2,237,956
ClaSS Gt A$5,818,684
Current receivables balance......................... A$216,852,107
Current securities balance (stated amount)

Class A .o A$157,403,191
ClasS B ..ooooiieeeeee e A$22,379,555
ClasS C .ot A$12,980,142
ClasS D .eeeeeeiee e A$5,371,093
ClaSS E oo A$10,294,595
Class F.eeeeeeeee e A$2,237,956
ClaSS G A$5,818,684
Current credit support

Class A ..o 27.3%
Arrears and losses

Arrears over current pool balance..............cccccoevvirennen. 0.7%
Cumulative net write-offs .........cccceeevviiiiiiiinnnnnns A$422,491
Cumulative losses covered by excess spread ..... A$422,491
Charge-off applied to Notes..........cccoeveeiiiiiiiiiiceeee, A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

Collateral

Receivables generated by a pool of commercial chattel
mortgage, hire purchase, and finance lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings

Bank account provider/liquidity provider

National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Metro Finance 2022-2 Trust

Initial rating date ..o Nov. 24, 2022
Maturity date.........cocveeeii e Sept. 19, 2028
Current ratings

Class AT oo AAA (sf)
Class A2 ... AAA (sf)
(O F= 1130 = TR NR
(01 7= 113 2 NR
(07 =11 I R NR
(07 =TT R NR
(07 =TT R NR
(07 =TS € IR NR
(1 1= 11 C 77 NR
Initial securities balance

(01 F= 1T ANy A$350,000,000
(01 1= 1T A2 A$75,250,000
[0 F= =130 = J RS A$29,000,000
(02 1= 113 RS A$10,000,000
ClaSS D ..o A$8,500,000
ClaSS E ..., A$9,500,000
(O3 F= T A$2,750,000
(01 F= 11 C T L A$7,000,000
ClasS G2 A$8,000,000
Initial receivables balance.............ccccccocuunn.... A$499,999,933

Current securities balance (invested amount)

Class AT . A$189,899,592
Class A2 .....ooiieiieee e A$40,828,412
Class B .....oviiieiiiee e A$29,000,000
Class C..ooovviiieeiieeeeee e A$10,000,000
ClassS D oo A$8,500,000
ClasS E ..cooviiiiiiiii e A$9,500,000
Class Fu..ooeiieeee e A$2,750,000
Class GT.coueieieeiiiereee e A$7,000,000
ClasS G2......oo i A$8,000,000
Current receivables balance.......................... A$305,991,005
Current securities balance (stated amount)

Class AT .o A$189,899,592
ClassS A2 .....oooeiiiieee e A$40,828,412
ClassS B ....ooveeiiiiiiieeee e A$29,000,000
Class C..ooeeeieiee et A$10,000,000
ClaSS D e A$8,500,000
ClaSS E oo A$9,500,000
Class F...oooieeeee e A$2,750,000
Class GT ..o A$7,000,000
Class G2......ccoceiiiieiieiieeee e A$8,000,000
Current credit support

ClasS A oo s 24.5%
Arrears and losses

Arrears over current pool balance..............cccccoeeiiiennen. 0.6%
Cumulative net write-offs .........cccccevvvvrenenenennnnnnnns A$367,221
Cumulative losses covered by excess spread ..... A$367,221
Charge-off applied to Notes...........ccooveeiiiiiieeiieeeee, A3$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
31 to 60 days 61 to 90 days m 90+ days
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Metro Finance 2023-1 Trust

Initial rating date ... April 28, 2023
Maturity date ..o April 18, 2029
Current ratings

ClaSS A .o AAA (sf)
(01 F= 1130 = 2SRRI NR
(1 7= 113 RPN NR
(1 7= 1= L NR
ClaSS E ..o NR
(07 =TT R NR
(07 =T € IR NR
ClasS G2... .o NR
Initial securities balance

(1 7= 11 Nt A$429,500,000
(01121130 = Z S A$27,000,000
(4 7= 113 2 A$13,500,000
(0112111 0 RN A$7,000,000
(01 1= 1= RN A$11,500,000
ClaSS F...eeeeeeeeeeeee et A$2,500,000
ClaSS G ..t eaeaaaees A$4,000,000
(01 F= 1 € A$5,000,000
Initial receivables balance..............ccc.cccuun..... A$499,999,981

Current securities balance (invested amount)

ClasS A ... A$309,530,974
ClasS B .....ooooeeeeee e A$27,000,000
ClasS C...ooooieee e A$13,500,000
ClasS Do A$7,000,000
(O3 F= T A$11,500,000
(O3 F= T A$2,500,000
(01 F= 11 C T A$4,000,000
(01 F= T C A$5,000,000
Current receivables balance.......................... A$380,873,008
Current securities balance (stated amount)

ClasS A ..o A$309,530,974
ClasS B ..oeeeeeieeceeeee e A$27,000,000
(1 7= 113 RN A$13,500,000
(1 7= 11 0 RNt A$7,000,000
(1 7= 1T RS A$11,500,000
(1 7= 11 SRRt A$2,500,000
Class GT ..o A$4,000,000
Class G2......ooo e A$5,000,000
Current credit support

ClasS A oo 18.6%
Arrears and losses

Arrears over current pool balance..............cccoccvveeeienn. 0.4%
Cumulative net write-offs ............ooeeeiiiiiiiiieeees A$157,217
Cumulative losses covered by excess spread ..... A$157,217
Charge-off applied to Notes.........cccovieeiiiiieiee e A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Metro Finance 2023-2 Trust

Initial rating date .........ccccooiiii Oct. 5, 2023
Maturity date.........oocveeeii Sep. 17, 2029
Current ratings

ClasS A .o AAA (sf)
(O F= 1130 = TR NR
(1 7= 113 RPN NR
(1 1= 11 L NR
(07 =TT R NR
(07 =TT R NR
(07 =TS € IR NR
ClaSS G2.... e NR
Initial securities balance

(01 7= 11 N A$602,000,000
(01 F= 1130 = J A$38,500,000
(4 1= 113 O A$18,900,000
ClaSS D e A$9,800,000
(02 1= 1= RN A$16,100,000
ClASS F...eeeeeeeeeeeeeeeeeee e eeeaeeaaees A$2,800,000
Class G ... A$5,950,000
(01 F= 11 C A$5,950,000
Initial receivables balance..............cccccocuun..... A$699,999,960

Current securities balance (invested amount)

(01 F= T N A$500,193,840
ClasS B .....oooeeeeeeee e A$38,500,000
(01 F= T O A$18,900,000
ClasS D ..o A$9,800,000
(O3 F= T A$16,100,000
(O3 F= T A$2,800,000
(01 F= 11 C T A$5,950,000
(01 F= 11 C 2 A$5,950,000
Current receivables balance. ......................... A$599,734,164
Current securities balance (stated amount)

(01 1= 1= R A$500,193,840
(0 F= =130 = J RS A$38,500,000
(1 7= 113 NS A$18,900,000
(1 7= 11 0 RPNt A$9,800,000
(1 7= 1T S A$16,100,000
(1 7= 1T SRRt A$2,800,000
Class G .o A$5,950,000
ClasS G2.....oooiieeeeee e A$5,950,000
Current credit support

ClasS A ..o 16.4%
Arrears and losses

Arrears over current pool balance..............cccoccveeeeienn. 0.5%
Cumulative net write-offs ...........ccooeeeiiiiiiiiieeei, A$6,012
Cumulative losses covered by excess spread ......... A$6,012
Charge-off applied to NOtes.........coovvieiiiiiiieeeeeee A$0
Originator

Metro Finance Pty Ltd.

Servicer
Metro Finance Pty Ltd.

S&P Global Ratings

Collateral

Receivables generated by a pool of commercial chattel
mortgage, finance lease and novated lease agreements
backed by motor vehicles and wheeled and nonwheeled
equipment.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Bank account provider/liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

MTF Warehouse Trust No.1

Initial rating date ..........cccooiiiii Nov. 4, 2010
Maturity date ..o Nov. 15, 2031
Current ratings

Class A ..o AAA (sf)
ClaSS B ..oveeiiee e AA (sf)
ClasS C oo A (sf)
ClassS D .ooveeeeeeee e BBB (sf)
ClasS E .oooeeee e BB (sf)
Subordinated .........ooooiiiiiii e NR
Current rated securities limits

ClasS A ..o up to NZ$520,000,000
ClasS B ...ooooeiiieeeeeee e up to NZ$20,140,000
ClaSS C oo up to NZ$19,540,000
ClasS D ..ooooveveeeeeeee e up to NZ$13,620,000
ClasS E ..oooooveeieeiee e up to NZ$10,070,000
Current securities balance (invested amount)

ClaSS A .ottt eaereaeanes NZ$129,309,412
(0121130 = TS NZ$5,161,184
(02 1= 113 RN NZ$5,013,087
ClasS D ... NZ$3,470,692
(O3 F= T NZ$2,600,594
Subordinated ..., NZ$2,276,743
Current receivable balance...........cccccc........ NZ$149,774,077
Current securities balance (stated amount)

(01 P2 N NZ$129,309,412
(0 F= 13 = NZ$5,161,184
ClasS C ...oooieeeeeee e Nz$5,013,087
ClasS D ..ooooieeeeeeee e Nz$3,470,692
ClaSS E oo NZ$2,600,594
SUDbOIrAINAtEd ... NZ$2,276,743
Arrears and losses

Current arrears ratio ..........ccccvvvevevvveveverereeererreerereree.. 0.8%
Current annualized loss ratio..........ccoooevvvvveieeeeeeeieeiinnnn. 0.5%
Charge-off applied to notes...........ccceviviiiiiiiiiiiccie NZ$0
Originator

Motor Trade Finance Ltd.

Servicer
Motor Trade Finance Ltd.

Collateral
Receivables generated by a pool of consumer credit and
finance lease contracts backed by motor vehicles

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap providers

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Panorama Auto Trust 2023-1

Initial rating date ... April 18, 2023
Maturity date.......c.cccooeviiiiiiiei e May 15, 2031
Current ratings

COMMISSION ...ttt AAA (sf)
ClaSS A .o s AAA (sf)
ClasS B ... AA (sf)
ClasS C .o A (sf)
ClasS D uuveeeeeeecceee e BBB (sf)
ClasS E ..ooooeie e BB (sf)
(07 =TT TR NR
(01 7= 11 SRR NR
ClaSS G2....uueveieieeeieeeeeierrieareereesrsrerererersrersrersrarsnrrrrer—rer———. NR
Initial securities balance

COMMUSSION .. eeeeeeenee A$31,500,000
(0112 1= Rt A$783,000,000
(0172 1T = J RS A$24,300,000
(04 1= 113 RN A$26,100,000
(01 F= =1 5 LN A$20,700,000
(4 7= T RS A$15,300,000
ClaSS Foeeeeeeeeeeeeee e A$11,700,000
[0 F= 113 SRR A$7,200,000
(01 7= 113 C 72PN A$11,700,000
Initial receivables balance...............c............. A$899,999,643
Current securities balance (invested amount)
COMMUSSION e A$15,841,644
(01 1= 1= R A$535,034,355
(01 1= 1130 = J RS A$24,300,000
(4 7= 113 2PN A$26,100,000
(02 1= 11 5 RS A$20,700,000
(4 1= 1= RS A$15,300,000
ClaSS Foeeeeeeeeeeeeeeee et A$11,700,000
(01 1= 113 RN A$7,200,000
(01 1= 113 C 72N A$11,700,000
Current receivables balance ......................... A$652,122,180
Current credit support

ClASS A oot —a———— 17.9%
ClasSS B ... 14.2%
(07111 O 10.2%
(1 7= 11 RN 7.0%
ClaSS E .o 4.7%
Arrears and losses

Arrears over current pool balance..............cccccoecvieenne. 1.9%
Cumulative gross write-offs ..........ccoceevveirccnnnn. A$2,602,790
Cumulative net write-offs ............cccoeeeiiiiiiinnnnnnnn. A$2,027,166
Losses covered by excess spread.................. A$2,027,166
Originator

Angle Auto Finance Pty Ltd.

Servicer
Angle Auto Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan,
commercial loan, and novated lease contracts backed
predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings

Interest rate swap provider
Merrill Lynch International (A+/Stable/A-1)

Rating actions

None

NR—Not rated

Loan Balance In Arrears
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Panorama Auto Trust 2023-3

Initial rating date ..........cccooiiiii Nov. 8, 2023
Maturity date.......c.cccooeviiiiiiiei e Jan. 15, 2032
Current ratings

COMMISSION ...ttt AAA (sf)
ClaSS A .o s AAA (sf)
ClasS B ... AA (sf)
ClasS C .ot A (sf)
ClasS D e BBB (sf)
ClaSS E ..o NR
(01 =TT R NR
(01 7= 11 SRR NR
ClaSS G2....uueveieieiereieirieirieiruetseseseerersrersrersrrrsrersnrrrrerrre————. NR
Initial securities balance

COMMUSSION .. eeeeenee A$43,750,000
ClasS A ..o A$1,087,500,000
(0172 113 = 2PN A$46,250,000
(4 1= 113 RN A$37,500,000
(01 1= =1 0 LR A$28,750,000
(4 7= 1T NS A$20,000,000
(4 7= 11 SRS A$15,000,000
[0 F= 113 C i SRR A$2,500,000
(01 7= 113 C 72PN A$12,500,000
Initial receivables balance.......................... A$1,249,999,628
Current securities balance (invested amount)
COMMISSION ...vvvvereieieieiiieieieiererererereeereeeeereeeeees A$33,798,718
(01 F= 1= R A$947,851,766
(01 1= 1130 = J PN A$46,250,000
(4 7= 113 O RNS A$37,500,000
(02 1= 11 5 NS A$28,750,000
(01 1= 1= NS A$20,000,000
(4 1= 1T SRS A$15,000,000
[0 F= 113 C i IRt A$2,500,000
(01 1= 113 C 72 RS A$12,500,000
Current receivables balance ...................... A$1,110,351,766
Current credit support

ClASS A oottt a——————— 14.2%
ClaSS B ... 10.2%
(07 1= T1 X O 6.9%
(01 7= 11 RS 4.4%
Arrears and losses

Arrears over current pool balance..............ccoeeeeiiieiennn. 1.4%
Cumulative gross write-offs .........cccocvviievinnninenes A$879,032
Cumulative net write-offs ............ccooeeeiiiiiiiiiieenes A$830,421
Losses covered by excess spread.................. . A$830,421
Originator

Angle Auto Finance Pty Ltd.

Servicer
Angle Auto Finance Pty Ltd.

Collateral

Receivables generated by a pool of consumer loan,
commercial loan, and novated lease contracts backed
predominately by motor vehicles.

Primary credit enhancement
Note subordination and excess spread if any

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
Citigroup Global Markets Ltd. (A+/Stable/A-1)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
31 to 60 days 61 to 90 days m90+ days
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Pepper SPARKZ Trust No.4

Initial rating date ..........ccccooeeiiii Dec. 16, 2021
Maturity date.......c..ccooeviiiiiieiiie e, Sept. 16, 2030
Current ratings

Class AT-a..cccoieiieeeeee e AAA (sf)
ClASS AToX wevvrrrririereeeirirurreusiersesrsrerererersrererrrerera—————————————— NR
ClaSS B ... NR
(01 7= 113 2SRRI NR
(1 7= 11 LU NR
ClaSS E ..o NR
(07 =TT SRR NR
(1 7= 113 C TR NR
Initial securities balance

(0P 1T AN = Rt A$593,600,000
ClaSS AToX wuvvrerriereieieieieieieeeiererererereerrenerererenee. A$25,250,000
(01 F= =10 = J RN A$95,200,000
(4 7= 113 RS A$35,200,000
(01 F= =1 5 LS A$33,600,000
(01 1= 1= RS A$19,200,000
(1 7= 11 SRS A$15,200,000
(1 7= 113 C TRt A$ 8,000,000
Initial receivables balance............................ A$799,989,138
Current securities balance (invested amount)

Class AT-a...ccoocceeeiiiee e A$154,294,333
ClASS ATX oot A$0
(0 F= =130 = J RS A$49,692,057
(0412 113 RN A$18,373,534
(1 7= 11 0 LS A$17,538,373
(4 1= 1T RS A$10,021,927
(2 1= 1= TR A$7,934,026
Class G..ovveeeeeeeeeteeeee e A$8,000,000
Current receivables balance ......................... A$267,023,794
Current credit support

ClassS A= ..o 42.0%
Arrears and losses

Arrears over current pool balance..............cccccoecvveennee. 2.7%
Cumulative gross write-offs ...........ccccccivinee A$13,951,834
Cumulative net write-offs ...........cccoeeeviiiiiinnnnnnns. A$8,394,501
Losses covered by excess spread.................. A$8,394,501
Charge-off applied to Notes ..........ccooeeiiiiiiiiiiiceee, A$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and

consumer contracts backed by vehicles and equipment.

Primary credit enhancement

Subordination (excludes the A1-x notes) is provided by the

unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap providers

Royal Bank of Canada (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated

Loan Balance in Arrears
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Pepper SPARKZ Trust No.5

Initial rating date ... May 19, 2022
Maturity date.......c.cccooeveiiiiiiiiiee e, March 18, 2032
Current ratings

Class AT-a ..o AAA (sf)
Class AT-X cooeiiiciiieie e AAA (sf)
(01 =TT = O NR
(04 7= 113 PRI NR
(1 7= 1= I LSRR NR
ClaSS E .o NR
(01 =TT TR NR
(01 7= 113 C SRR NR
Initial securities balance

(0P 1T ANy = Rt A$528,500,000
ClasS AT-X c.cooiiiieeiee et A$25,810,000
(01 F= =1 = J NS A$63,700,000
(04 7= 113 NS A$32,200,000
(7= =1 5 NS A$25,900,000
(4 7= 1= RN A$18,200,000
(1 7= 1= SRt A$9,100,000
(01 7= 113 C TS A$22,400,000
Initial receivables balance.................c.......... A$699,999,102

Current securities balance (invested amount)

(0P 1T ANy = Nt A$184,151,047
Class AT-X c.cooiieiiiiie e A$3,224,820
ClaSS B ..ot A$48,420,853
(04 7= 113 2PN A$24,476,475
(1 7= 11 0 LS A$19,687,600
ClaSS E .uoeeeeiieeieeee e A$13,834,529
ClasS Fu.uueeeeeeeeeeeeee e A$6,917,265
(1 1= 113 C TS A$22,400,000
Current receivables balance ......................... A$320,590,037
Current credit support

ClasS A= ..o 42.4%
Arrears and losses

Arrears over current pool balance..............cccooccuveeeeenn. 2.2%
Cumulative gross write-offs ..........c.ccoveevreinnnn. A$12,941,540
Cumulative net write-offs ............cooeeeiiiiiiiiinnnnns. A$9,306,793
Losses covered by excess spread.................. A$9,306,793
Charge-off applied to notes ..........ccccoeeeveiiiiiciiiiineeees A$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the A1-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap providers

Royal Bank of Canada (AA-/Stable/A-1+)
Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance in Arrears
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Pepper SPARKZ Trust No.6

Initial rating date ... May 18, 2023
Maturity date.......c.cccooeveiiiiiiiiiee e, March 16, 2032
Current ratings

Class AT-a ..o AAA (sf)
Class AT-X coeiiiiciiiiie et AAA (sf)
ClasS B ... NR
(1 7= 113 2SRRI NR
(04 7= 11 I LSRR NR
ClaSS E ..o NR
(01 =TT SRR NR
(01 7= 113 C RPN NR
Initial securities balance

(0P 1T AN = Rt A$525,000,000
ClasS AT-X cocooiiieiiie et A$23,280,000
(01 F= =1 = J RN A$58,800,000
(4 7= 113 2R A$29,400,000
(7= =1 5 LN A$25,200,000
(04 F= 1= NS A$19,600,000
(4 7= 1T SRS A$11,200,000
(1 7= 113 C TS A$ 30,800,000
Initial receivables balance.................c........... A$699,990,243

Current securities balance (invested amount)

Class AT-a e A$331,332,797
ClaSS AToX wuvvuerriereieieieieierereierererersreesreeeeeeneenee. A$11,870,469
ClassS B ..o A$58,800,000
Class C ..o A$29,400,000
ClassS D ..ooeeiiieeee e A$25,200,000
ClasSS E ..oooeeeee e A$19,600,000
Class Fu.eeeeeeee e A$11,200,000
Class G..ooveiiiiee et A$ 30,800,000
Current receivables balance. ......................... A$506,724,044
Current credit support

Class A= .....uuiiiiiiiiii 34.6%
Arrears and losses

Arrears over current pool balance..............cccccoveeeeeen. 1.8%
Cumulative gross write-offs ..........ccoceovecirccnnnn. A$5,316,798
Cumulative net write-offs ............cooeeeiiiiiiiiinnnnns. A$4,879,704
Losses covered by excess spread.................. A%$4,879,704
Charge-off applied tonotes ..........ccccoeeeeeiiiiiiiiiiinccees A$0
Originator

Pepper Asset Finance Pty Ltd.

Servicer
Pepper Money Ltd.

Collateral
Receivables generated by a pool of chattel mortgage and
consumer contracts backed by vehicles and equipment.

Primary credit enhancement
Subordination (excludes the A1-x notes) is provided by the
unrated subordinated notes.

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance in Arrears
=31 to 60 days 61 to 90 days m90+ days
3.0%
2.5%
2.0%
1.5%
1.0%
0.5% +—
0.0%
[+2] [+2] ™ el [sg] [se] [sg] < < <
U R S S R G R ) SR
c = o o B > Q c Q =
3 3 2 8 5 2 &8 s & 2
Cumulative Defaults and Losses
Gross Defaults Recoveries e Net Losses
2.0%
1.5%
1.0%
0.5% /
0.0% 7 i | | e
[ ™ [22] o ™ [+2] o < < <
& & N N N 2 N & Y Q
c = (o)} o hss > [&] c e} =
3 3 2 8 & £ & 8 ¢ =
Credit Support Available
Class A1-a
50%
40%
30%
20%
10%
0% . . . . . . . .
[s2] o ™ [s¢] [s¢] [s¢] [s¢] < < <
o Q N o q q QN D o “.‘
c = =) o k3] > Q c el =
s 3 2 8§ ¢ 2 & 5 ¢ 2



ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Private Driver Australia 2023-1 Trust

Initial rating date ..........ccceeeeiiiii Feb. 27, 2023
Maturity date..........cooveiiiiieeiiiiee e, June 21, 2031
Current ratings

ClaSS A .o AAA (sf)

Initial securities balance

A$500,000,000
A$570,282,698

Current securities balance (invested amount)

ClaSS A oo A$255,088,750
Current receivables balance. ......................... A$328,239,947
Current credit support

ClasS A ..o 22.3%
Arrears and losses

Arrears over current pool balance..............cccoccuveeene.n. 1.9%
Cumulative net write-offs ............ccoeeeiiiiiiiiieenees A$845,747

Originator
Volkswagen Financial Services Australia Pty Ltd.

Servicer
Volkswagen Financial Services Australia Pty Ltd.

Collateral

Receivables generated by a pool of chattel mortgage and
consumer loan contracts backed by passenger and light
commercial motor vehicles.

Primary credit enhancement
Subordination and overcollateralization

Distribution frequency
Monthly

Supporting ratings

Bank account provider

Australia and New Zealand Banking Group Ltd.
(AA-/Stable/A-1+)

Interest rate swap provider

ING Bank N.V. (A+/Stable/A-1)

Rating actions

None
NR—Not rated

S&P Global Ratings
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ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Series 2022-1 REDS MHP Trust

Initial rating date .........cccoooiii March 24, 2022
Maturity date.........ccooeviiiiiiee e May 10, 2030
Current ratings

ClasS A .o AAA (sf)
ClaSS B uuoeeeieeeiee e AAA (sf)
Class C ..o AA (sf)
ClassS D ..eeeeiiiiie e A+ (sf)
ClasS E ..oooiiiee e BBB+ (sf)
Class F..oeeeeee e BBB- (sf)
ClaSS Gt NR
Initial securities balance

Class A ..o A$409,200,000
ClassS B ..oooeeeee e A$8,800,000
ClassS C .ot A$4,400,000
ClasS D ueeeeeeiiee et A$4,400,000
ClaSS E .oooeeieeeee e A$4,400,000
Class Fu.eeeeeeeeeeee e A$2,200,000
ClaSS G A$6,600,000
Initial receivables balance..............ccccccccou..... A$435,159,999
Current securities balance (invested amount)

Class A oo A$108,318,619
ClasS B ..oooeoiieeeeee e A%$4,887,496
Class C.oeeeeeiieeeeee et A$2,443,748
ClasS D ..eeeeeiieeecee e A$2,443,748
ClaSS E ..oooeeeieeeee e A$2,443,748
Class F.eeeeeeeeee e A$1,221,874
ClASS Gt A$3,665,622
Current receivables balance.......................... A$123,950,772
Current securities balance (stated amount)

ClassS A .o A$108,318,619
ClasS B ..ot A$4,887,496
Class C .ot A$2,443,748
ClasS D ceeeeeiiee e A$2,443,748
ClaSS E .ooooeieeee e A$2,443,748
Class F.eeeeeeeeee e A$1,221,874
ClaSS G A$3,665,622
Current credit support

ClaSS A oo 14.9%
ClasSS B ... 11.0%
ClaSS C ..o 9.0%
ClaSS D .. 71%
ClaSS E ..o 5.1%
ClaSS Fuueeeeeeeeeeeeeee e 4.2%
Arrears and losses

Arrears over current pool balance...........cc.cccoocuiiieeeenn. 1.8%
Cumulative gross Write-offs .........ccccceeevrrniccciirnnnns A$9,180
Cumulative net write-offs ...........cccoeeeeiiiiiiiiiieeeee, A$9,180
Cumulative losses covered by excess spread.......... A$9,180
Charge-off applied to Notes..........cccoceeiiiiiiiciiiceee, A3$0
Originator

Bank of Queensland Ltd.

Servicer

Bank of Queensland Ltd.

Collateral

Receivables generated by a pool of finance lease and chattel
mortgage loans backed by auto, equipment, and fixtures-
and fittings.

Primary credit enhancement
Subordination and loss reserve

Distribution frequency
Monthly

S&P Global Ratings

Supporting ratings
Interest rate swap provider/reserve account provider
Bank of Queensland Ltd. (A-/Stable/A-2/NM)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
31 to 60 days 61to 90 days m90+ days
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Think Tank Series 2021-2 Trust

Initial rating date ..........cccooiiiii Dec. 2, 2021
Maturity date .........ccoooeiii March 10, 2054
Current ratings

Class AT . AAA (sf)
ClasS A2 ... AAA (sf)
ClaSS B ..oveeiieeieeee e AAA (sf)
ClASS C .ot AA- (sf)
ClasS D ceeeeeiiiee e s A- (sf)
ClasS E ..ooooieee e BB+ (sf)
Class F..oeeeee B+ (sf)
ClaSS G NR
Class H ... NR
Initial securities balance

Class AT .o A$450,000,000
Class A2 ... A$124,500,000
ClassS B ..oooeoieeee e A$48,750,000
ClasS C .o A$48,750,000
ClaSS Do A$33,750,000
ClasS E .ooooeeeeee e A$18,000,000
ClaSS Fu.eeeeeeeeeeeeeee e A$12,750,000
ClaSS G A$6,000,000
Class H ..oooeeee e A$7,500,000
Initial receivables balance..............ccccccocuun.... A$749,999,519
Current securities balance (invested amount)

Class AT .o A$156,877,476
ClasS A2 ... A$43,402,768
ClaSS B ..o A$48,750,000
ClaSS C oot A$48,750,000
ClasS D ceeeeeeiiee e A$33,750,000
ClasS E .oooeeeee e A$18,000,000
Class Foeeeeeeeeeee e A$12,750,000
ClaSS Gt A%$6,000,000
ClassS H..ooooeieeeee e A$7,500,000
Current receivables balance ......................... A$375,934,396
Current securities balance (stated amount)

Class AT .o A$156,877,476
ClasSS A2 ... A$43,402,768
ClassS B ..ooooieee A$48,750,000
Class C ..o A$48,750,000
ClassS D ..eeeeiiiee e A$33,750,000
ClasS E ..oooeieee A$18,000,000
ClaSS Fu.eeeeeeeeee e A$12,750,000
ClasS G A$6,000,000
ClassS H..oooeeeee e A$7,500,000
Current credit support

Class AT oo 46.7%
Class A2 ... 46.7%
Class B ..o 33.7%
(7 T R 20.8%
ClasSS D .o 11.8%
ClaSS E ..o 7.0%
Class F..eeeeeeeee e 3.6%
Arrears and losses

Arrears over current pool balance..............cccoccuveeeiennn. 2.9%
Cumulative net write-offs ...........cccoccieieeiiiiiiiiie e, A$0
Cumulative losses covered by excess spread................ A$0
Charge-off applied to NOtes.........cooovieriiiiieieeeees A$0
Originator

Think Tank Group Pty Ltd.

Servicer
Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement

Subordination

Distribution frequency

Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None

NR—Not rated

Loan Balance In Arrears
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Think Tank Series 2022-3 Trust

Initial rating date ..........cccooiiiii Dec. 5, 2022
Maturity date.........cocoeeeii e Sept. 10, 2054
Current ratings

Class AT .o AAA (sf)
ClasS A2 ... AAA (sf)
ClaSS B ..ot AA (sf)
ClaSS C .o A (sf
Class D .eeeeeiiieeeee e BBB (sf)
ClasS E ..oooeieeee BB (sf)
Class F..eeeeee B (sf)
ClaSS G NR
Class H ... NR
Initial securities balance

Class AT .o A$300,000,000
Class A2 ... A$66,000,000
ClassS B ..ooooeeee e A$40,000,000
ClasS C .o A$36,500,000
ClaSS D e A$25,500,000
ClasS E ..oooeeee e A$13,500,000
ClaSS F.eeeeee e A$9,500,000
ClaSS Gt A%$4,000,000
Class H ..o A$5,000,000
Initial receivables balance..............ccccccceuun.... A$499,944 507
Current securities balance (invested amount)

Class AT .o A$172,611,224
ClasS A2 ..o A$37,974,469
ClasS B ..ot A$40,000,000
ClassS C ..ottt A$36,500,000
ClasS D oot A$25,500,000
ClasS E oo A$13,500,000
Class Fueeee e A$9,500,000
Class G..ooeeiiiieeeeee e A$4,000,000
(01 F= LT3 o O A$5,000,000
Current receivables balance ......................... A$344,735,383
Current securities balance (stated amount)

Class AT .o A$172,611,224
ClasSS A2 ... A$37,974,469
ClassS B ...oooee e A$40,000,000
Class C ..ot A$36,500,000
ClassS D ..eeeeeiiee e A$25,500,000
ClasS E ..oooeieee A$13,500,000
ClaSS Fueeeeeeeeeeeeeeee e A$9,500,000
Class G.uoeeeeiiee et A$4,000,000
ClasS H .ooooeeeee e A$5,000,000
Current credit support

Class AT s 38.9%
Class A2 ... 38.9%
ClassS B ..o 27.3%
(7 T S 16.7%
ClasSS D .. 9.3%
ClaSS E ..o 5.4%
Class F..eeeeeeeee e 2.6%
Arrears and losses

Arrears over current pool balance..............cccocciieeeeenn. 1.7%
Cumulative net write-offs ..........cccooviiiiiiiie A$0
Cumulative losses covered by excess spread................ A$0
Charge-off applied to NOtes.........cocvviieeiiiiieieeeeee A$0
Originator

Think Tank Group Pty Ltd.

Servicer

Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Westpac Banking Corp. (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
31 to 60 Days 61 to 90 Days m 90+ Days
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Think Tank Series 2023-2 Trust

Initial rating date ..o July 20, 2023
Maturity date ..o May 10, 2055
Current ratings

Class AT . AAA (sf)
ClasS A2 ... AAA (sf)
ClaSS B ..ot AA (sf)
ClaSS C .o A (sf
Class D .eeeeeiiieeeee e BBB (sf)
ClasS E ..oooeieeee BB (sf)
Class F..eeeeee B (sf)
ClaSS G NR
Class H ... NR
Initial securities balance

Class AT .o A$300,000,000
Class A2 ... A$72,500,000
ClassS B ..ooooeeee e A$41,500,000
ClasS C .o A$33,500,000
ClasS D ..eeeeeeeeeee e A$23,000,000
ClasS E ..oooeeeeeeee e A$12,500,000
ClaSS Fueeeeee e A$9,000,000
ClaSS Gt A$3,000,000
Class H ..oooeeeee e A$5,000,000
Initial receivables balance..............cccccoccuun.... A$499,995,088
Current securities balance (invested amount)

Class AT .o A$210,547,221
ClasSS A2 ... A$50,882,245
ClasS B ... A$41,500,000
ClassS C ..o A$33,500,000
ClassS D oot A$23,000,000
ClasS E .o A$12,500,000
Class F.ooeeeeeee e A$9,000,000
ClaSS G A$3,000,000
(01 F=T1= 3 o O A$5,000,000
Current receivables balance. ......................... A$389,208,311
Current securities balance (stated amount)

Class AT .o A$210,547,221
ClasSS A2 ... A$50,882,245
ClassS B ..o A$41,500,000
Class C ..ot A$33,500,000
ClassS D ..eoeeeiieeeee e A$23,000,000
ClasS E ..oooeeee e A$12,500,000
ClaSS Fu.eeeeeeeeeeeeeeee e A$9,000,000
ClasS G A$3,000,000
ClasS H..oooeoieeeee e A$5,000,000
Current credit support

Class AT oo s 32.8%
Class A2 ... s 32.8%
Class B ..o 22.1%
(7 T S 13.5%
ClaSS D ..o 7.6%
ClaSS E ... 4.4%
Class F..eeeeeeeeeee e 2.1%
Arrears and losses

Arrears over current pool balance..............cccoccuieeeeeenn. 2.3%
Cumulative net write-offs ..........cccooviiiiiiiie A$0
Cumulative losses covered by excess spread................ A$0
Charge-off applied to NOteS.........coevviieeeiiiieieeeeee A$0
Originator

Think Tank Group Pty Ltd.

Servicer

Think Tank Group Pty Ltd.

S&P Global Ratings

Collateral

Fully amortizing and interest-only, converting to amortizing
floating-rate loans to commercial borrowers, secured by first-
registered mortgages over Australian commercial and
residential properties.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings

Interest rate swap provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)
Liquidity provider

Commonwealth Bank of Australia (AA-/Stable/A-1+)

Rating actions

None
NR—Not rated
Loan Balance In Arrears
31 to 60 Days 61 to 90 Days m 90+ Days
4.0%
3.5%

3.0%

2.5%

2.0% -

1.5% -
1.0% -
0.5%
0.0% : : : : : :
[s2] [sg] [s2] ™ [sg} < < <
=2} Q - > o = o} s
E @ o 2 ] 3 e 2
Cumulative Net Losses
Net Losses

2.0%

1.5%

1.0%

0.5%

0.0% ,

[s2] ™ [s2] [+2] [s2] < < <
N N N (\II N N oN N
)] Q k3] > o c Q =
E & o 2 8 S o 2
Credit Support Available
Class A1 Class A2 Class B Class C
Class D Class E Class F

35%

30%

25%

20%

15% }

10% ‘ }
5% — 1
0% : ; ; ; ; ;

™ ™ [s2] [s2] [sg] < < <
oN oN N (\Il N N N N
=] Q S > o c el =
E & o 2 a 3 R s

28



ABS Performance Watch: Australia and New Zealand
As of March 31, 2024

Zip Master Trust

Current receivables balance*............................ A$2,088,295,546
*Total Zip Master Trust not just series rated by S&P Global Ratings

Receivables breakdown

Monthly payment rate ...
Monthly purchase rate

Arrears and losses

Gross charge-off rate............oocoviiiiiii 4.4%
3160 dAYS .. 2.4%
61-90 days .... ..0.7%
90+ days..... ... 2.0%

Servicer
ZipMoney Payments Pty Ltd.

Collateral
Buy-now-pay-later line of credit receivables to consumers.

Primary credit enhancement
Subordination

Distribution frequency
Monthly

Supporting ratings
Liquidity provider
National Australia Bank Ltd. (AA-/Stable/A-1+)

Rating actions
None
NR—Not rated

Yield Rate
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Zip Master Trust — Series 2021-2

Initial rating date Sept. 10, 2021
Maturity date........ceevriiiiiiii Sept. 10, 2033

Current ratings

A$422,500,000
..A$110,500,000
....A$19,500,000
....................................................................... A$26,000,000
....................................................................... A$19,500,000
....A$19,500,000
....A$46,000,000
.................................................................... A$34,922,000

A$422,500,000
..A$110,500,000
....A$19,500,000
....................................................................... A$26,000,000
....................................................................... A$19,500,000
....A$19,500,000
....A$46,000,000
................................................................... A$34,922,000

Rating action
None.

NR—Not rated

Zip Master Trust — Series 2023-1

Initial rating date ..........coooieiiiiiii e June 29, 2023
Maturity date.........cveiiiiiii June 10, 2035

Current ratings

Class A1

Class A2

Class B.....

Class C.....

Class D.....

ClassE.....

ClassF.....

Class G

Initial securities balance

ClasS AT ... A$100,000,000
Class A2... ....A$18,500,000
Class B..... ....A$13,500,000
Class C..... ....A$14,000,000
Class D..... ....A$19,500,000
ClassE..... ....A$12,500,000
ClassF..... ....A$12,000,000
ClassS G ...t A$10,000,000

Class Al ..o A$100,000,000
....A$18,500,000
....A$13,500,000
....A$14,000,000
....A$19,500,000
....................................................................... A$12,500,000
....................................................................... A$12,000,000
...................................................................... A$10,000,000

Rating action
None.

NR—Not rated.

S&P Global Ratings

Zip Master Trust — Series 2023-2

Initial rating date ..o Nov. 9, 2023
Maturity date.........ccoveiiiiiiiiiic Nov. 10, 2035

Current ratings
Class AT o
Class A2...

Initial securities balance

Class AT . A$150,000,000

Class A2... A$27,750,000
A$20,250,000
A$21,000,000
A$29,250,000
A$18,750,000
A$18,000,000
A$15,000,000

Current securities balance (invested amount)

Class AT ..ot A$150,000,000

Class A2... A$27,750,000
A$20,250,000
A$21,000,000
A$29,250,000
A$18,750,000
A$18,000,000
A$15,000,000

Rating action

None.

NR—Not rated
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