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Funding Status (as of) 

 
Dec. 2008 Dec. 2013 Dec. 2014 

S&P 500  95% 77% 86% 

S&P BMI Europe Developed Markets 87% 81% 79% 

S&P BMI Asia Developed Markets 83% 68% 81% 
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Profitability: Growth-Like Strategy, Value-Like Returns Profiting from 

Companies with Large Economic Moats 
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