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15 For illustrative purposes only. Source: S&P Global Market Intelligence. As of March 15, 2018 
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EMEA – Based Targets (continued) 

16 For illustrative purposes only. Source: S&P Global Market Intelligence. As of March 15, 2018 

1. The entry transaction averages have been calculated after removing the following deals to avoid overestimating the trend on the back of a single deal: Glencore Plc (LSE:GLEN) along with Qatari sovereign wealth fund of Qatar Investment Authority 
agreed to acquire 19.5% stake in Public Joint Stock Company Rosneft Oil Company (LSE:ROSN) from OJSC Rosneftegaz for €10.5 billion. 



  

17 For illustrative purposes only. Source: S&P Global Market Intelligence. As of March 15, 2018 
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EMEA – Based Targets (continued) 

2. The entry transaction averages have been calculated after removing the following deal to avoid overestimating the trend on the back of a single deal: Glencore Plc (LSE:GLEN) along with Qatari sovereign wealth fund of Qatar Investment Authority agreed 
to acquire 19.5% stake in Public Joint Stock Company Rosneft Oil Company (LSE:ROSN) from OJSC Rosneftegaz for €10.5 billion. 
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EMEA – Based GPs (continued)  
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EMEA – Based GPs (continued)  
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VC EMEA – Based GPs (continued)  
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23 For illustrative purposes only. Source: S&P Global Market Intelligence. As of March 15, 2018 
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VC EMEA – Based Targets (continued)  
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EMEA Private Equity Market Snapshot 

Multiples Table  

*Multiples highlighted in bold & italics represent the sector average over a 2 year time horizon in order to provide a more comprehensive sector average. 

Implied Enterprise Value/EBITDA EMEA Private Equity Exits, 01/01/17 -15/03/18  M&A, 01/01/17 -15/03/18  

Consumer Discretionary 11.7 10.2 

Consumer Staples 9.5 9.7 

Energy 9.5 6.5 

Financials 20.2 12.3 

Healthcare 15.2 13.7 

Industrials 11.9 10.2 

Information Technology 12.5 12.1 

Materials 9.5 8.4 

Telecommunication Services 10.9 8.9 

Utilities 11.9 11.9 

Real Estate 27.8 22.0 

Implied Equity Value/LTM Net Income EMEA Private Equity Exits, 01/01/17 -15/03/18  M&A, 01/01/17 -15/03/18  

Consumer Discretionary 14.5 16.1 

Consumer Staples 17.7 13.4 

Energy 21.3 11.3 

Financials 14.7 13.9 

Healthcare 32.5 26.7 

Industrials 18.0 15.4 

Information Technology 18.4 20.7 

Materials 17.2 15.0 

Telecommunication Services 23.0 24.4 

Utilities 16.8 19.1 

Real Estate 14.2 15.2 
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EMEA Private Equity Market Snapshot 

Private Equity Market Snapshot – Create Your Own  

If you are interested in creating your own report similar to this issue of Private Equity Market Snapshot or any prior report, please contact  
us: market.intelligence@spglobal.com. Our team can help you build a customized screen, linkage from Excel to PowerPoint, and create tailored templates and 
models for regions, industries or sectors of your choice:  

 

Quickly add data 
points from the 

search bar to 
your criteria 

Access more than 3.1mn 
screening transactions 
across the globe, including 
M&A transactions and 
private placements 

Screen more than 5,000 
financial data points, 

including financials for 
private companies 
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EMEA Private Equity Market Snapshot 
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Issue 9, April 2016 
• 2016: Slow Start for EMEA Entries but Exits Skyrocketing 
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• Private Equity Sponsors Tap Powerful Direct-Lenders in Bid to 

Raise Larger Unitranches 
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• EMEA Consumer Products Losing Ground to US Targets 
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Issue 12, February 2017 
• EMEA Fails to Attract Global Private Equity Capital in 2016 
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• Real Estate and Private Equity: An Affair to Remember 
• Asia-Pacific Investors favour North America over Europe 

Issue 13, April 2017 
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• Global GPs Cautiously Optimistic Towards the Energy Sector 
• Borrowers Hold the Upper Hand in Flooded Leveraged Loan Market 
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Issue 16, February 2018 
• UK, The Fairest of Them All 
• The Nordics: Losing Its Lustre or Going Through A Lull? 
• Strategic Buyers Trump Sponsors in Consumers 
• The PE Industry Shares Their 2018 Views 
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For More Information 

S&P Global Market Intelligence’s broad range of solutions and services were utilized in the production of this paper. 
 
For more information please contact:  
  
The Americas 
+1 212 438 8701 
+1 888 806 5541 
  
Asia-Pacific 
+852 2533 3588 
  
Europe, Middle East and Africa 
+44 (0) 20 7176 1234 
  
www.spglobal.com/marketintelligence 
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S&P Global Market Intelligence’s opinions, quotes and credit-related and other analyses are statements of opinion as of the date they are expressed and not statements of fact or recommendations to 
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