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Brief Background

The Russia-Ukraine conflict has added further complexity at a time when many economies are grappling
with soaring inflation while still recovering from the Covid fallout. Other than the announced sanctions from
the US, UK and EU on various Russian banks, companies and individuals, there will be other entities that
could seetheir business operations and supply chains directly or indirectly impacted by the sanctions and
conflict.

Given the fluid nature of the ongoing Russia-Ukraine conflict and the likelihood that more and wider
sanctions may be imposed on Russian-related businesses and individuals going forward, it has become
increasingly tricky for businesses and investors to keep tabs on how these sanctions could have a direct
and indirect impact on their supply chain and portfolio holdings.
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Key Development data set — Ideation on S&P Capital IQ or Capital 1Q Pro

The Key Developments data set could be used to aid in highlighting the impact from recent and potentially
future sanctions imposed on Russia, particularly oncompaniesreceiving less/little coverage in mainstream
media.

Ideation for such screening is most easily done on the S&P Capital IQ or Capital IQ Pro platforms before a
confirmed, more permanent workflow can be passed onto the data feed side. There are many keywords that
a client could use to screen for affected companies and individuals to suit the purpose of their analysis.
Some of these keywords may include “lawsuit”, “fraud” and others. For the purposes of this data story, we
have opted to use sanctions on Russian entitiesas an example.

We used the following criteria on the Key Developmentsand People Screening Tools on S&P Capital IQ Pro:

Key Developments < | KEYDEV- SANCTION+RUSSIA_FROM2022 Currency U-S-Dollar (USD) - OPEN ~ SAVE - SETTINGS NEW SCREEN IMPORT CAPITAL IQ SCREENS EDIT ALERT H

~ CRITERIA

‘["

Person Screening Screening Results > Sanction - Russia (People)

&t Screening | Save  [g]Save as [ PCreate Add t a
U Settings @ @ Ichreen Mew Screen 0 Activity Binderov Items *

|

View Criteria

—] Hide Criteria FReturn to Screen Builder |E] gg:‘eeen |E ﬁgl\:\lesacsreen
X @
Key Development Situation (Any Professional Record) (Current Matching Results): [All Histary] Keyword: sanction 146353 Edit X | Options ¥ |
Key Development Headline (Any Professional Record) (Current Matching Results): [All History] Keyword: sanction Edit X | Options ¥ |
Key Developments By Date {Any Professional Record) (Current Matching Results): [1/1/2022-3/11/2022] Edit ¥ | Options ¥ |
Geographic Locations (Any Professional Record) (Current Matching Results): Russiz (Primary) 402 Edit ¥ | Options ¥ |
Sort by: |C0mpary Name [Any Professional Record] [Cﬂ| DESC V| View: |AII Results V| of 402 Professionals Update Results »
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Key Developmentsand People Screening Tools on S&P CapitalIQ Pro & Capital IQ:

View video on screening tool walkthrough on S&P Capital |IQ Pro here:30Mar2022 -
KeyDevelopments_RussiaSanctions

The results have surfaced a number of entities that are affected in some way, directly or indirectly by the
announcement of sanctions on Russia. Highlighting such entities can make it easier to assess the likely
impact on client holdings or interests, particularly for those entities that clients are less familiar with.
Depending on the nature of its business and how crucial a particular country or region is to its operations,
sanctions would affect these entities differently.

Among the most straightforward impact of such sanctions are those entities with varying levels of business
presence in Russia.

Energy company Equinor ASA (OB: EQNR), which has had businessinterests in Russia for more than 30 years
with aboutUSD1.2bn innon-currents assets in the country, decided to beginexiting its joint venturesin the
country. Giventhe difficulties expected indoing so, the decision taken by its board members is expected to
impact the value of its Russian assets, potentially leading to impairments. Nonetheless the impact is
expected to be relatively light. Its Russian assets represent just 1.7% of Equinor’s total assets amounting
to USD71.2bn as of FY2021, while no revenue was recognized to be from Russia based on the S&P Capital
IQ Fundamentals data set. Equinoris 67%-owned by Norway’s Ministry of Petroleum and Energy.

Even sectors not directly subjected to sanctions could see a significant enough indirect impact that could
weighon businessoperations.
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AAK AB (OM: AAK), a global supplier of vegetable oils and fats, decided to suspend its sales and deliveries
operations in Russia temporarily due to challenges faced on matters such as sanctions-compliance and
trade flows. The impact fromthis is expected to be minorhowever, as Russia accounts for3% of its volumes
by metric tons. AAK’s Ukrainianvolumes are even smaller, accounting for less than 1% of its volumes.

Results have also surfaced the difficulties certain firms may face in attempting to reduce or suspend their
businessoperationsin Russia.

IPG Phototonics Corporation (NasdagGS:IPGP) isunable to halt or suspend its Russian operations despite
Russia accounting for just a nominal amount of the company’s sales (ca. USD30m in 2021). The company
has major production and R&D operations in Russia which supply component parts to operationsin other
countries for the manufacturing of products such as high-performance fiber laser, fiber amplifiers and
diode lasers among other. That said, IPG does expect to begin reducing its reliance on Russia over the
coming months. Further capitalinvestments into Russia have been suspended exceptfor those required for

maintenance and other non-material items.

Some companies may haveto divest some of their overseas holdings (be itin firms or assets) due to the impact
of these sanctions (e.g. Russian firms having to divest assets in US/Europe etc.). This could potentially

presentattractive buyingopportunities forclients/investors.

Novolipetsk Steel (LSE: NLMK), whichengagesinthe manufacturing and sale of steel products, announced
itiscontemplating optionswithregardsto its US assets. This couldinclude any potential M&A opportunities
or an exit from the market as part of its broader strategic discussions.

From Novolipetsk Steel’s Corporate Structure screen (see screenshot below), we can see a number of US-
registered subsidiaries which may be focal points of the afore-mentioned strategic discussions. NLMK
Indiana LLC and NLMK Pennsylvania Corp are US operating subsidiaries that produce low carbon, high
carbon, high strength low alloy and othercarbon/alloy specialty steels. Duferco US Investment Corporation,
an investmentcompany owned by a Luxembourg-based subsidiary of Novolipetsk Steel, is the 100% owner
of US-based Sharon Coating LLC which produces galvanized and galvannealed steel coils. Top Gun
Investment Corp is another US-based investment company with links to Novolipetsk Steel albeit there is
little information with regards to its investments or operations. US-based subsidiaries aside, Novolipetsk
Steel has plenty of European-based subsidiaries that may be similarly impacted by strategic decisions
going forward.
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Snapshot of Novolipetsk Steel’s corporate structure:

Public Joint Stock Company "Novolipetsk Steel" - OTKpbITOE
aKuMoHepHoe o0LecTBO HoBonuNeLKu MeTannypruiyeckum

KOMOMHAT | CORPORATE STRUCTURE
LSE:NLMK (Ml KEY: 4352944; SPCIQ KEY: 20406761)

tat cture

% FILTERS Default filters selected - View Direct Corporate Structure fro... Relationship Type Majority, Subsidiary, Investme... Depth 2 Industries (

CORPORATE STRUCTURE OF PUELIC JOINT STOCK COMPANY "NOVOLIPETSK STEEL"
Q

Company 'Novolipetsk Steel' - Russia | Majority (Subsidiary) - 79.25% owned | Steel  VIEWTOP INVESTORS

Majority (Subsidiary) | Marine Parts and Services
Majority (Subsidiary) - 100.00% owned | Steel
ia | Majority (Subsidiary) | Stael
Majority (Subsidiary) - 100.00% owned | Environmental and Facilities Services
sia | Majority (Subsidiary) - 100.00% owned | Diversified Matals and Mining
m | Majority (Subsidiary) - 100.00% owned | Trading Companies and Distributors
gium | Majority (Subsidiary) | Stael
e | Majority (Subsidiary) | Stesl
rk | Majority (Subsidia ry} - 100.00% owned | Steal
4 | Majority (Subsidiary) - 100.00% owned | Steel
| Majority (Subsidiary) | Trading Companies and Distributors
dia | Majority (Subsidiary) - 100.00% owned | Steel
| Majority (Subsidiary) | Bank

| Majority (Subsidiary) - 100.00% owned | Diversifiad Metals and Mining

Majority (Subsidiary) - 92.59% owned | Steal

Some companies may have parent entities which may also be affected by sanctions. This may potentially
impact otherassets/holdings held by these parententities.

Building on our above example, Cyprus-based Fletcher Group Holdings Ltd owns 79.25% of Novolipetsk
Steel.That aside, itis also the majority ownerof Dutch-based railway and river-sea transportation service
provider Universal Cargo Logistics Holdings BV. This operating subsidiary is also the majority owner of a
number of Russian and other European-based subsidiaries such as the Russia-based Stevedoring Timber
Company and Dutch-based holding company UCL Port BV.

From a due diligence perspective, this can help bring to attention other possible linked entities that could
be indirectly impacted by the sanctions. Clients may be impacted if it has them in its portfolio or if its
portfolio companies have them. Otherwise, they may present potential buying opportunities if the parent
companies have to offload their holdingsin these other entities.
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Key Development data set — A more permanent workflow using data feeds

Similar results can be found via the data feed option. Data feeds are useful once the logic, rationale and
criteria with regards to a particular analysis are confirmed. This would allow one to broaden the analysis
further, either by extending the analysis to a longer timeframe or by bringing in other data sets (for this
example, having a look at Ownership data of the affected entities as demonstrated later in this Data Story).

Using data feeds and extending our analysis to an all-history time horizon surfaced results going back as
early as 2009. Sanctions on Russia are not exactly a new occurrence; one would recall the sanctions
imposed onto Russia whenit annexed Crimea back in 2014, which is in-line with the sharp spikein results
as perthe charts below. Mergerand acquisition activities, the potential privatization of governmententities
and firms seeking to sell/divest are among the more common activities that arose when we extended our
analysis to an all-history time horizon.

Anillustration of Key Developmentresults via data feed:
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Source: S&P Global MarketIntelligence Key Development datasetfromJan 1, 2022 to Mar 16, 2022
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Using Data Management Solutions (DMS) to Aid with Data Research Work

Besides the S&P Capital IQ or Capital|Q Pro platform, if the users are familiar & comfortable with the Data
Management Solutions including direct data analytics tools and platform, we are also able to provide
different tools and solutions such as Snowflake and Workbench for future pure-data-based studies. Let’s
use Workbench as anexample in this case study.

S&P Global Marketplace Workbench is a cutting-edge technology that enables users to test, explore, and
experiment with data sets from S&P Global and curated third-party providers in a scalable and secure
cloud-based environmentwith no installation required. Using the web-based notebook environment, users
can create and share documents that contain live codes, equations, visualizations, and explanatory text.

Here are some data research cases which we could easily run using the notebooksin the Workbench:

1. Ownership Data Research

1.1 Shareholder Types

Let’s use Equinor ASA (Ticker: OB:EQNR; Ml KEY: 4204408; SPCIQ KEY: 989228) as an example. With a very
simple SQL query in the online notebook, we are able to pull out all the shareholders by their types:

%=ql
use ownership;
select
TO_Date(p.periodStartDate) as Period_Start,
it.institutionTypeName,
sum(sharesHeld) as Shares_Held
from
cigOwnCompanyHolding och
inner join cigOwnCompanyToInstType oit en och.ownerObjectId = oit.companyId

O~ O m kWM

[
@

inner join cigOwnInstitutionType it on it.institutionTypeld = oit.institutionTypeld

[
[

inner join cigOwnHoldingPeriod p on p.periodId = och.periodId

[
M

where
1 =1
and och.ownedCompanyId = 989228
15 and och.periodid = 73
16 group by
17 p.periodStartDate,
18 it.institutionTypeName,

=
s oW

19 och.periodid
20 order by
21 sum(sharesHeld) desc

Figure 1. Workbench SQL example to search for shareholder types of a selected company (Equinor OB:EQNR)
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19 1% [0
3%
14%, ‘

W Traditional Investment Manager, 2022-01-01 B Government Pension Plan Sponsar, 2022-01-01 |l Corporate Pension Plan Sponsar, 2022-01-01
[l Hedge Fund Manager/CTA, 2022-01-01 B Sovereign Wealth Fund, 2022-01-01 W Bank/Investment Bank, 2022-01-01
B Family Offices/Family Trust, 2022-01-01 W VC/PEFiIrm, 2022-01-01 B Unclassified, 2022-01-01

Figure 2. Visualized results from the SQL query above

We can see that the majority shareholders (80%) are Traditional Investment Managers, followed by
Government Pension Plan Sponsors (14%) and then Corporate Pension Plan Sponsors (3%). The rest
including Hedge Fund Manager/CTA, Sovereign Wealth Funds and Bank Investment, etc. are all holding no
more than 1% of the total shareholdings.
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1.2Top Holders

Similarly, we could use another SQL query to find the Top 10 holders of Equinor ASA with their detailed
shareholding position and changes.

1 %sqgl use ownership;

2  select

3 C.companyname,

4 c.companyid,

5 sharesHeld,

6 percentOfPortfolio,

7 percent0fSharesOutstanding,

8 sharesChanged,

9 percentSharesChanged,

16 rankSharesHeld,

11 rankSharesBought,

12 rankSharesSold

13 from

14 cigowncompanyholding a

15 jein cigownholdingperiod b on a.periodid = b.periodid
16 join basedata.ciqcompany ¢ on c.companyid = a.ownerobjectid
17 where

18 a.periodid = 73

19 and ownedcompanyid = 989228 —-EQNR
260  order by

21 a.sharesHeld desc

22  limit

23 16

Figure 3. Workbench SQL example to search for top 10 shareholders of the selected company (Equinor OB:EQNR)
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Figure 4. Visualized results from the SQL query above
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We can see that the Ministry of Petroleum and Energy Norway (Olje- og energidepartementet) is the top
shareholder by number of shares while other major asset managers such as BlackRock, Inc. and Vanguard
Group are also in the top 10 holder list. Based on this query, we can also see that BlackRock had reduced
their shareholding by 910.7K (recorded at the latest time-period by end of Dec 2021) comparing with their
previous shareholding position (by end of Sept 2021).

2. Key Development Data Research

As we discussed earlier, Key Development might be a great source of data to find interesting topics using
some keywords. The ideation process could be done in S&P Capital 1Q or CapitalIQ Pro using the appropriate
screening functions. By using Workbench, searching for keywords within Key Developmentwould be easier
and faster.

Let’srun a simple example to search for keywords: “Russia” + “sanction”/ “attack”/ “invade” (i.e., “Russia”
and “sanction”, or “Russia”and “attack” or “Russia”and “invade”)

1  %sql

2 use keydevelopments;

3 SELECT

4 a.keyDevId,

& companyName ,

6  headline,

7 situation,

8  TO_DATE(a.announcedDate) AnnounceDate,

9 TO_DATE(a.mostImportantDateUTC) KeyDevDate,

18 keyDevEventTypeName

11  FROM

12 cigKeyDev a

13 JOIN cigKeyDevToObjectToEventType b ON a.keyDevId = b.keyDevId
14 JOIN basedata.ciqCompany ¢ ON b.objectId = c.companyId
15 JOIN ciqKeyDevEventType d ON d.keyDevEventTypeId = b.keyDevEventTypeld
16 WHERE

17 (situation like "%Russia%"

18 and situation like "%sanction%")

19 or (headline like "%Russia%"

20 and headline like "%sanction%")

21 or (headline like "%Russia%"

22 and headline like "%attack%")

23 or (situation like "%Russia%k"

24 and situation like "%attack%")

25 or (headline like "%Russia%"

26 and headline like "%invade%")

27 or (situation like "%Russia%"

28 and situation like "%invade%")

29 Order by a.keyDevId

Figure 5. Workbench SQL example to search for all Key Development data with selected keywords

Copyright © 2022 by S&P Global Market Intelligence, a division of S&P Global Inc. All rights reserved
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After searching the entire Key Developmentdatabase in seconds, we geta full list of search results with the
relevantkeywordsfound in either Headline or Situation (information details).

situation AnnounceDate ¥ KeyDevDate keyDevEventTypeName

Fonterra Co-cperative Group Limited (NZSE:FCG) announced it will exit its businesses in Russia. This follows the Co-op’s decision | 2022-03-21 2022-03-21 Seeking to Sell/Divest
to suspend shipments of product to Russia at the end of February 2022. Chief Executive Officer Miles Hurrell said, “our first step

following Russia’s invasion of Ukraine was to establish the safety of the team in Russia, and our priority through this process

continues to be doing the right thing by our people”. “We then suspended shipment of product to Russia while we.

The board of Raven Property Group Limited announced that it has entered into an arrangement to allow it to divest itself of its 2022-03-17 2022-03-17 Delistings

Russian business to Prestino Investments Ltd, a Cypriot company, to be owned and controlled by Raven's Russian management

team, led by Igor Bogorodov ("the Transaction”). The Board believes this te be the mest effective way to meet any further

sanction and counter sanction requirements. In light of the Transaction and the matters set out in this announcement including

t.

SS&C Technologies Holdings, Inc. (NasdaqGS:SSNC) agreed to acquire Blue Prism Group plc (AIM:PRSM) from Jupiter Investment | 2022-03-16 2022-03-16 M&A Transaction Closings
Management Limited, Lead Edge Capital Management, LLC, Coast Capital Management, LP and others for £1.3 billion on

December 1, 2021. Under the terms the offer price is £12.75 per share. The Acquisition values the entire issued and to be issued

ordinary share capital of Blue Prism at approximately £1,243 million on a fully diluted basis. The value of the Acquisition on a

full...

Figure 6. Data results from the SQL query above

Based on the Key Development types, we could find the potential actions once these kinds of key
developments happened.

a5 1% 1%

keyDevEventTypeName

Product-Related Announcements
Client Announcements

MaA Rumors and Discussions
M& Transaction Announcemen...
Lawsuits & Legal lssues

Potential Privatization of Gover...
M&ua Transaction Closings
Seeking to Sell/Divest

Discontinued Operations/Downs...

Business Expansions
Annguncements of Earmings
Halt/Resume of Operations - Un...

Strategic Alliances
4% Corporate Guidance - New/Conf...
Seeking Financing/Partners
MaA Transaction Cancellations
5% Executive/Board Changes - Cther
5% Corporate Guidance - Unusual E..
Secking Acquisitions/Investments
W Others
5%
&

Figure 7. Visualized results from the SQL query above

4%
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To summarize, it seems that when events happened with the keywords “Russia” + “sanction” / “attack” /
“invade”, the market’sreactions as categorized by the Key Developmenttypes are:

Product Related Announcements (14%)

Client Announcements (14%)

M&A Rumors and Discussions (9%)

M&A Transaction Announcements (7%)

Lawsuits & Legallssues (6%)

Potential Privatization of GovernmentEntities (6%)
M&A Transaction Closings (5%)

Seeking to Sell/Divest (5%)

The rest (each less than 5%)

OCOoONOOOONNWN -
— N N N S S

Most of these activitiesare M&A-related or announcements-related, followed by potential privatizationand
seeking to sell/divest of assets, when events associated with “Russia” + “sanction” / “attack” / “invade”
happened. This suggests that in the aftermath of such key developments, investors and affected entities
tend to engage in activities geared towards consolidation and risk mitigation, depending on how their
businesses have been impacted.

We might be able to spot some interesting case studies on some specific companies. For example, there are
a few Key Developments of BP Plc that looks veryinteresting. Let’s run a similar SQL query but using BP as

our case study example.

%sql
use keydevelopments;
SELECT
companyName,
headline,
situation,
TO_DATE(a.announcedDate) AnnounceDate,
TO_DATE(a.mostImportantDateUTC) KeyDevDate,
keyDevEventTypeName
FROM
cigKeyDev a
JOIN cigKeyDevToObjectToEventType b ON a.keyDevId = b.keyDevId
JOIN basedata.ciqCompany ¢ ON b.objectld = c.companyld
JOIN cigKeyDevEventType d ON d.keyDevEventTypeld = b.keyDevEventTypeld
WHERE
companyName like "%BP p.1l.c%"
and ((situation like "%Russia%"
and situation like "%sanction%™)
or (headline like "%Russia%"
and headline like "%sanction%")
or (headline like "%Russia%"
and headline like "%attack%")
or (situation like "%Russia%"
and situation like "%attackX%")
or (headline 1like "%Russia%"
and headline like "%invade%")

W~ d s W N

MR RNNRNNRNRRRBR R 2 B 5 B =
ﬂmmbwm»—@mmﬂmmhwm»—@@

or (situation like "%Russia%"

[
@

and situation like "%invade%"))

Figure 8. Workbench SQL example to search for all Key Development data with selected keywords for a selected company
(BPp.l.c)

Copyright © 2022 by S&P Global Market Intelligence, a division of S&P Global Inc. All rights reserved
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companyName headline situation

BP p.lc. BP to Exit Rosneft Shareholding The BP p.l.c. (

6 s
Russia (This includes an interest in three joint ventur
Helge Lund said, "Russia’s attack on Ukraine is an act of agg

BP p.lc BP Not Sell Rosneft BP p.lc. (LSE:BP) had no plans to sell its stake in
“We remain long-ter

BP will have two seats on the Rosneft board in 2015.

Figure 9. Data results from the SQL query above

exit its shareholding in Public Joint Stock Company Rosneft Qil Company 2022-02-28
nce 2013. BP will also exit its other businesses with Rosneft within

ich is having tragic conseq
OC Rosneft (LSE:ROSN), Robert Dudley, Chief Ex

rtners. We will not do anything to violate sanctions b nctions don't include doing business in

KeyDevDate

2022-02-28

2014-11-10

In the second headline (inthe second blue box), we can see that BP did not sell Rosneft afterthe Annexation
of Crimea by Russia in 2014 (see S&P Global Market Intelligence news article). BP was holding a 18.5% stake

in Rosneft (see the second red box above) then.

However,inthe latest Key Developmentannounced in February 2022 after the declaration of war by Russia
againstUkraine (see S&P Global Market Intelligence news article), BP decided to Exit Rosneft shareholding

(please see the first headline in the first blue box). BP actually held 19.75% stakes in Rosneft (highlighted
in the first red box), an increase of 1.25 percentage points compared to its holdings in 2014 after the

Annexation of Crimea by Russia.

Leveraging the Key Development dataset can therefore aid in capturing and understanding the various
strategic decisions taken by companies be it a decision driven internally or externally, in this case the

sanctions imposed on Russia.

3. Transactions Data Research

It is also possible to search within the entire Transaction database by selected keywords to find relevant
transactions. Let’srun a SQL query to search for keywords “Russia” and “sanction” within the comments of

all Transactions.

Copyright © 2022 by S&P Global Market Intelligence, a division of S&P Global Inc. All rights reserved
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1 %sql use transactions;

2  select

3 DISTINCT tr.transactionId,

4 tt.transactionIdTypeName,

5 comments,

6 cl.companyName Target_Company, —-- convert date fields to datetime

7 CAST(

8 announcedYear || '-' || announcedMonth || '-" || announcedDay as DATE
9 ) as announceDate,

10 CAST (

11 announcedYear || '-' || announcedMonth as DATE

12 ) as announceMth,

1153 CAST(

14 closingYear || '-' || closingMonth || '-' || closingDay as DATE

15 ) as closingDate,

16 announcedYear,

17 st.statusName

18 —--c2.companyName Advisor_Company,

19 ——av.advisorTypeName

20

21  from

22 ciqTransaction tr

23 join basedata.ciqCompany cl on cl.companyIld = tr.companyId

24 join cigTransactionType tt on tt.transactionIdTypeld = tr.transactionIdTypeld
25 join ciqTransactionStatus st on st.statusId = tr.statusId —-joining to advisors.
26 left outer join cigqTransactionToAdvisor ta on ta.transactionId = tr.transactionId
27 left outer join cigAdvisorType av on av.advisorTypeld = ta.advisorTypeld
28 left outer join basedata.ciqCompany c2 on c2.companyId = ta.companyId

29  where

30 comments like "%Russia%"

31 and comments like "%sanction%"

37

33  order by

34 announceMth Desc

Figure 10. Workbench SQL example to search for all Transaction data with selected keyword

We can generate the full list of transactions associated with these keywordsfound in the comments.

P Target_Company announceDate

1683339167 Merger/Acquisition Vista Equity Partners Fund V, L.P,, Vista Equity Partners Fund V Executive, LP., Vista Equity Partners Fund V-A, LP,, Vista Equity Blue Prism Group ple 2021-09-28
Partners Fund V-B, LP., VEPF V FAF, LP,, Vista Equity Associates V, LLC, and certain other funds managed by Vista Equity Partners
Management, LLC reached an agreement to acquire Blue Prism Group plc (AIM:PRSM) from a group of shareholders for £1.1
billion on September 28, 2021. Under the terms of the acquisition, Vista will acquire 96.9 million shares of Blue Pri...

714563822 Merger/Acquisition Clayton, Dubilier & Rice Fund X, LP. and Clayton, Dubilier & Rice Fund XI, LP. managed by Clayton, Dubilier & Rice, LLC reached | UDG Healthcare plc 2021-05-12
agreement on the terms of a cash offer to acquire UDG Healthcare plc (LSEUDG) from Kabouter Management LLC, Allianz
Global Investments, M&G Investment Management Limited and other shareholders for £2.6 billion on May 12, 2021. Under the
terms of the Acquisition, each UDG Shareholder will be entitled to receive £10.23 per share in cash. If any dividend or other dis...

706595207 Merger/Acquisition TDR Capital LLP and | Squared Capital Advisors, LLC made an offer to acquire Aggreko Plc (LSE:AGK) from group of sellers for Aggreko Plc 2021-03-05
£2.3 billion on February 5, 2021. TDR Capital LLP and | Squared Capital Advisors, LLC will purchase all the shares of Aggreko Ple
at £8.8 per share in cash. On March 1, 2021, Aggreko announced a final dividend of £0.1 per share which is subject to approval
by Aggreko Shareholders. The offer price shall be automatically reduced by the amount of the final dividend. The trans.
711660114 Spin-Off/Split-Off The Board of EVRAZ plc (LSE:EVR) announced the spin-off of 90.9% stake in Public Joint Stock Company Raspadskaya Public Joint Stack Company Raspadskaya 2021-01-26
(MISX:RASP) on January 26, 2021. It is proposed that the Demerger will be effected by EVRAZ making an interim in specie
distribution of the shares it directly holds in RASP. If the Demerger proceeds, EVRAZ shareholders are expected to receive an
entitlement to 0.4255477880 of a RASP share for each EVRAZ share held on February 15, 2022. EVRAZ and RASP will operate as
separate, independ..
657027602 Merger/Acquisition Clayton, Dubilier & Rice Fund X, LP., Clayton, Dubilier & Rice Fund X-A, LP., CD&R Advisor Fund X, LP., funds managed by Huntsworth Limited 2020-03-03
Clayton, Dubilier & Rice, LLC reached an agreement to acquire Huntsworth plc (LSE:HNT) from Aberforth Partners LLP, Kabouter
Management LLL.C., Kames Capital plc, Merian Global Investors (UK) Limited, Hargreave Hale Limited and others for
approximately £400 million on March 3, 2020. Under the terms of transaction, each Huntsworth Shareholder will be entitled to
receive £1.0...

Figure 11. Dataresults from the SQL query above
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statusName

B Closed
B Cancelled
B Announced

2021 2020 2019 2018 2017 2015 2014 2010 2009

announcedYear

Figure 12. Visualized results from the SQL query above

We can also run a visualization of the transaction summary (those with keywords “Russia” and “sanction”
in their transaction comments) by the number of transactions, grouped by Transaction Status and spread
overdifferent years whenthe transactions were announced.

We can see that there are about 1 to 2 closed transactions from year 2014 to 2020 (except year 2016 has 0
transactions). There wasa notable increase in transactions activity (3 closed, 1 cancelled and 1 announced
but not closed) in 2021 compared to the previousyears.

Key Developments for a multitude of use cases

For this data story, we aimto demonstrate how the Key Developments data set may be usefulinaiding users
to surface and consolidate companies that could be impacted by ongoing sanctions on Russia due to the
ongoing conflict. This can be widened to other uses cases and workflows including, but not limited to
searching for businesses impacted by investor activism, firms involvedin frauds or lawsuits, aiding in due

diligence work, bankruptcies and other potential red flags, among others.

In summary, we suggestthat the ideation process is best done on S&P CapitalQ Pro orCapital IQ to firm up
the logicand rationale of one’sanalysisor due diligence. Once this has been firmed up, more permanent
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workflows could be set up withthe aid of data managementsolutions, which will be useful interms of tying
in other data sets easily and in atimely fashion.

For any queries, do reach out to your respective Relationship Managers or the relevant Product Specialists,
Haikal Razak (Desktop Analytics, haikal.razak@spglobal.com) or Roy Shao (Data Management Solutions,
roy.shao@spglobal.com).
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