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Latin America: GDP Growth And S&P Global Ratings’ Forecasts*

(%) 2020 2021 2022(F) 2023(F) 2024(F) 2025(F)

Argentina (9.9) 10.4 3.3 1.0 1.0 2.0

Brazil (4.2) 4.9 2.5 0.6 0.6 2.1

Chile (6.2) 11.9 2.4 0.3 0.3 2.8

Colombia (7.0) 10.7 6.5 1.9 1.9 3.3

Mexico (8.2) 5.0 2.1 0.8 0.8 2.1

Peru (11.0) 13.5 2.2 2.5 2.5 3.3

LatAm 6** (6.5) 6.7 2.8 0.9 0.9 2.3

Source: S&P Global Ratings. *The Latin America GDP aggregate forecasts are based on purchasing power parity GDP weights. **LatAm 6 
reflects the combination of Argentina, Brazil, Chile, Columbia, Mexico, and Peru. F--S&P Global Ratings’ forecast.
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