
 
 
 
 
 
 

Pemex and Sovereign Rating Are Key Investor Topics at In-Person Mexico City 
Roundtable 

 
S&P Global Ratings Recently held its first in-person investor roundtable in Mexico City since the 
pandemic, following a series of virtual investor sessions over the past two years.      
 
The key topics for roundtable participants were the sovereign rating on Mexico and the outlook 
for national oil company Pemex, along with ESG considerations on both of those entities. The 
USMCA trade agreement negotiations and potential repercussions for the Mexican economy 
and its manufacturing sector were also discussed, along with potential opportunities for Mexico 
from the trend of nearshoring, or relocating manufacturing and distribution activities from outside 
the Western hemisphere closer to end markets in the United States. Developments in non-bank 
financial institutions completed the cross-sector conversation.   
 
Additional in-person events are planned throughout Latin America in the coming months, 
complemented by virtual events for investors not able to attend in person.    
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Ratings are statements of opinion, not statements of fact or recommendations to buy, hold, or sell any 
securities or make any other investment decisions. S&P Global Ratings Australia Pty Ltd. holds 
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